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Statement as of June 30, 2012 of the BLUE CROSS BLUE SHIELD OF MICH'GAN
ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets

R o L3OO IO 3,275,245,600 | ...ooovvoreererrieeeieninninnes | cereernes 3,275,245,600 | .......... 3,120,351,380
2. Stocks:

2.1 Prefermed SIOCKS. ..ot | aeisensiensis 13,176,596 | ..ovoveerereereieirneeneinees | eereernneneenns 13,176,596 | ...ooevvvrenne. 1,936,632

2.2 COMMON SLOCKS. .....oorvereeiesiiscitesse st sssss bbbt ssessnns | eessnsans 2,168,185,984 | .....oovvevvrrerinnnees | e 2,168,185,984 | .......... 1,986,117,475
3. Mortgage loans on real estate:

Bl FIESEIIBNS vttt ettt se s s st st | stessetesesnsesesensetesesansetens | esesessetesesesesesansetesssrnaes | sresesesssetessnnaesennreaas [0

3.2 Other than fIrSEHIENS.......cvevieevcecicise ettt seses | srsssessessstessessssessssssessess | sesbessessssessesssssssessessssanss | sevsesissessesssessessnsesans [0 O
4. Real estate:

4.1 Properties occupied by the company (less §.......... 0

ENCUMDIANCES).......ovieveieiecteie ettt bbbt b st ssssaenes | suesassinans 151,656,041 | .oovecreeeceveeien | e 151,656,041 | ............. 144,307,902
4.2 Properties held for the production of income (less §.......... 0
ENCUIMDIANCES). ..o veeereeseeseeseesees et eseesessess e ssee s st ees s bs s sessesse s e ssessessentnssessestessanes | sebssessssestassssnnssessessastnns | sessesssssessssassnssnsssessansans | sessessesssssnsssessnssessasens 0 |

4.3  Properties held for sale (less §.......... 0 €NCUMDBTANCES).......cvreicriieicieeeeiseessieieins | cvvevesiessinns 6,600,000 | ...coocvererreereneeeieeees | e 6,600,000 | .....ccevuvee 8,600,621
5. Cash ($....(85,734,711)), cash equivalents ($.....164,692,383)

and short-term investments ($.....400,946,795)...........cocurmuereeereeereereeeeeseeeeeeseesseeesessieesseesisnnas | eveeesseesens 479,904,467 | ..oecvveeeeeeeeeeereeeeees | e 479,904,467 | ............. 461,312,564
6. Contract loans (including $.......... 0 PrEMIUM NOLES)......ivieiiieeiicisiteieieies ettt ssssesseses | crsssessessstessssssesssssssessess | seesessesssssssessessssassessssanss | sessessssesessssessesssssssens [0 O
7. DBIIVALVES. .....cvvecveceiecicte ettt sttt b bbb bbb bbb s s s stesans | eebessesstessesstes s tensesaes | sbnsessesns st et et estesetentens | suesistessesiesensensesenaenas [0 O
8. Other iNVESIEA @SSELS.......c.uiuiieiieicieie ettt snsenaes | sensesnsenns 251,340,687 | ...oovevevereierieeierieenes | creieininns 251,340,687 | ............. 258,240,403
9. ReCeiVabIES fOr SECUMHES. .......cvvvivieiiciiicieisee e ss bt snns | sebessesnsenns 65,708,547 | ...ooveerervereiiereeeriereeens | v 65,708,547 | ..cvvvverernen. 472,570
10.  Securities lending reinvested Collateral @SSELS..........cviriiiiiieiiiiiesieieese s | sevseseseans 28,610,637 | ..ovvveererrererieisienierienns | covrrereininns 28,610,637 | ..ooovvvernens 27,654,579
11, Aggregate write-ins for iINVESIEA @SSELS.........c.cvieiiiiiieiceee et sntens | eersessstessessssessessesnaans (O I (O (O I 0
12.  Subtotals, cash and invested assets (LINES 110 11).....ceieereieieeeeeie e | seveenaens 6,440,428,559 | ...ooovervreieieieians [V 6,440,428,559 | .......... 6,008,994,126

13. Title plants less §.......... 0 charged off (for Title insurers only)

14. Investment income due and accrued

15.  Premiums and considerations:

15.1 Uncollected premiums and agents' balances in the course of collection............ccccccevveves | vovrrerrnnns 101,873,000 | .vovververrrereireirnrereisnens | erereirnins 101,873,000 | ...occvvvvee 117,195,000
15.2 Deferred premiums, agents' balances and installments booked but deferred

and not yet due (including §.......... 0 earned but unbilled PremMIUMS)........cceeieeinieiriies [ erreieiereieisssneesseseens | seessseseesseesssssessssssesses | sssesssssssesssssssesessssenns [0
15.3  AccCrued retroSPECHVE PrEMIUMS........vivuiuiueireiiieiseissiesess s ssse st sssessessssessessnss | sessessessnssssesssssssessssassesss | sessssessessssessassssessessssasses | sssessessssessessssessessnsenns [0

16. Reinsurance:
16.1  Amounts reCOVErable frOM FBINSUIETS. .........cuiriieiiiriieieissieieiseiessese e ssssssesssenses | essessesssssssessssassessssassesss | sessssessessssessessssessessssasses | sssessessssessessnsesessssenns [0

16.2 Funds held by or deposited with reinsured COMpanies............cccoevveverericesivereeineens

16.3 Other amounts receivable under reinsurance contracts

17.  Amounts receivable relating to uninsured plans..............cccccvvceenicesceeeee e seeesnies | cvevieeienns 147,908,246 | ................. 6,834,034 | ............. 141,074,212 | ..o 80,417,630
18.1 Current federal and foreign income tax recoverable and interest ther€oN...............cccceriiicveens [ ceveieeeseee e [ | e (0 10,553,783
18.2 Net deferred taX @SSEL..........cvvwwrrrrreieriereiesseeses st ssenssens | eressesssans 140,539,967 | ....covvvvnees 37,161,143 | ............ 103,378,824 | ............. 103,627,718
19, Guaranty funds receivable OF 0N AEPOSIE..........c..crviveieiceieeetese et sssse et ssseses | eevessesessessessssssssssessssesses | srsssssesssssssesessssesesssssess | sesssessessesssssssessssesss [0
20. Electronic data processing equipment and SOftWare.............cccveveveveervcveeeieeieeseeee e | eeeveerenans 255,641,311 | ... 214,049,305 | ..coovvvvven 41,592,006 | ............... 23,060,645
21.  Furniture and equipment, including health care delivery assets ($.......... 1) SRR ISR 8,412,079 | .ovovrveenns 8,412,079 | oo 0 [
22. Net adjustment in assets and liabilities due to foreign eXchange rAtES...........ovrurerirrnrirriiniins [ corrreeeinennensissesisessssens | cereeessessssesssssssssesssssesss | sessessesssssssssssessassanes [0
23. Receivables from parent, subsidiaries and affiliates..............cccouerreererireeeieeceeeeeee e | covereieeiinnns 94,871,110 | oo | e 94,871,110 | .oocevevee 88,506,933
24. Health care ($.....97,054,937) and other amounts reCeIVabIE.............co..cov.eveereeereerreenrersersenies | evveeeeneens 143,777,155 | oo 3,457,994 | ............ 140,319,161 | ............. 130,660,127
25. Aggregate write-ins for other than iNVeSted SSEtS..........cccveuveeicieecieieee s | crsveiinas 498,080,773 | .............. 40,889,401 | ............. 457191372 | .o 368,594,985
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINES 12 throuGh 25)...........cvvuremrrierenimireierseesseseseesssesesesssesssesssesssesess | seseeeenes 7,862,201,682 | ............. 310,803,956 | .......... 7,651,397,726 | .......... 6,961,575,260
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES..........ccoevrieiens [ ervieiieisieisieeissieiees | cveresseissiesesesssesessssenns | evessssesessssessessssssens [0 T
28.  Total (LINES 26 NG 27)......cuurerrrriereieniieissesieesisesesesssessssesssessssessssessesssesssesssesssesssesssns | sessceens 7,862,201,682 | ............. 310,803,956 | .......... 7,651,397,726 | .......... 6,961,575,260
DETAILS OF WRITE-INS
1100, ettt | Setb iRttt | nents ettt nes | sebens et (O RN
1102, R | Setb sttt | nenie ettt s | eebeens et (O RN
1103, ettt | Seeb st b ettt | nenie ettt nes | et (O RN
1198. Summary of remaining write-ins for Line 11 from overflow Page..........ccccoeeviceeeiieiieceniiees | evveeeseseeeses e 0 [ oo 0 [ e 0 [ oo 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (LINE 11 @DOVE).........cccouievereiiieiiiiciesiceeieescieisnenn | eereresieressssresesssssenans 0
2501. Miscellaneous AcCOUNtS RECEIVADIE............cccuuiiiuiiiiiiiees s | o 8,366,038
2502. Prepaid and Other ASSES........ccuicuiiiecieiice ettt bbb sssesenas | sresesissesenns 27,686,764
2503. Interim Receivable from PrOVIGETS............c..rwreiririierieesieneesisesessessesessesssesssesssnsssens | sonesssseness 461,974,709 | ....ccccvveue: 4,783,337 | ..ccounen. 457,191,372 | ............. 368,594,985
2598. Summary of remaining write-ins for Line 25 from overflow page.............ccccevveerveceieveeiiees | cviveeeiieeinns 53,262 | .ovverieririinns 53,262 | oo 0 [ oo 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (LiN€ 25 8DOVE)........cvuiviirinimniiniisnisesisenisenesenesensens | seserscesaas 498,080,773 | ..o 40,889,401 | ............. 457,191,372 | oo 368,594,985
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Statement as of June 30, 2012 of the BLUE CROSS BLUE SHIELD OF MICH'GAN

LIABILITIES, CAPITAL AND SURPLUS

Current Period Prior Year
1 2 3 4
Covered Uncovered Total Total
1. Claims unpaid (less §.......... 0 reinsSurance CeAEd)..........cevevrueveicereeeesee s | eerereeseesenns 582,963,307 [ ..ocvererieireereeivieeenns | e 582,963,307 |...cccoverenne 550,016,080
2. Accrued medical incentive pool and bonus amMOUNtS..........ccccevecieieieieieeeisiesessienns | eveirsieneinns 27,855,222 | ..o | e 27,855,222 | .....coovvnrae. 27,300,811
3. Unpaid claims adjustment EXPENSES...........ccoevuiereiriieeeniirciesese s ssssesessssseses | sessssssesesiees 78,408,565 78,408,565 |....cccoovvernne 74,008,263
4. Aggregate health policy reserves, including the liability of §.......... 0 for
medical loss ratio rebate per the Public Health Service Act...........ccoeveveieveeeveceeieeen | e, 782,583,349 | ...cooveiieeveceeveeeeen | e 782,583,349 |.....cccenue 860,916,826
5. Aggregate life policy reserves
6.  Property/casualty Unearned PrEMIUM MESEIVE. .........c.uwrururrerrerrereeeeseesessesessssessessesssssnns | sessessssessssessassessssssessessasss | sesesessessessssssssessessassansans | stssssssessossasssssessassassnns 0 [
7. Aggregate health ClaIM FESEIVES. ...t sssessees | stessssessssssessessssassessssanses | arsessssesessssesessssesesssseses | sostesessssesessssessesssessens [0 R
8. Premiums received iN @QVANCE..........c.ceuiviviieieieeiee et ssn s sesssssseses | sresensssesesinnns 68,097,329 | ...ooeeeieeceeeees | e 68,097,329 | ....ccoovvrirernns 5,203,048
9. General eXpenses AUE OF ACCTUBM...........cucreurierereiieersierete s es b ses e ssssebenss | svesesesesinas 212,539,413 [ oo | e 212,539,413 | ...ccovvennie 219,330,523
10.1 Current federal and foreign income tax payable and interest thereon
(including §$.......... 0 on realized gains (I0SSES)).......cuurvrrereerrereereerrereesneeeeeeessessseessssessesss | seseessssssessenns 50,606,667 | ...eovereereeeereienerneereireereens | eeeeesneeeeeneens 50,606,661 | ..eoveeereeeeireereeeneeneeeens
10.2 Net deferred tax HaDIIIY...........cccovieiiceeiice et essssesens | cbesssissesesssesesssssesessssesass | esessssssesesssssessssesesssssseses | sesessssetesessssesesssesessanes 0 [
11. Ceded reinsurance premiums PAYabIE..........cccevcurieieieiieiccieee et sessenas | seessesissessesinens 1,739,898 | ..ot | e 1,739,898 |...cvvevernne, 1,739,898
12. Amounts withheld or retained for the account of others...........cccccccviiviiniciiciiciciics [ 21,934,986 | .....covoiiiiininiens | e 21,934,986 | .....cccovennnee 19,630,158
13.  Remittances and items NOt AllOCALEA.............oovoeeeeeceeeeee s | e e ee e 12,412,442 | ..o | e 12,412,442 | ... 12,774,095
14. Borrowed money (including §.......... 0 current) and interest
thereon §.....788,140 (including §.......... 0 CUITENE)....ooeveceeerreerieeiresseseressessessieneees | creseneeanens 1,080,394,818 | ..o [ s 1,080,394,818 | ............. 1,098,570,405
15.  Amounts due to parent, subsidiaries and affiliates...........c.cccoevvieririeiriieiesceeeieiens | e 49,163,105 | ..voviecreeseeeienens [ e 49,163,105 |...ccccverneeee. 51,755,461
16, DEMIVALIVES......couirviicici ettt | feesentessnni e entesinesens | criestesinenesesenteninssennnses | crenteninnnenenensensnesnenees0 | creresen s
17, Payable fOr SECUMLIES.......c.eviiieicieiieieteie ettt nsens | sessssssesseens 87,090,833 | ..o | e 87,090,833 | ..ocvereieriiiian 49,904
18.  Payable for SECUMtIES [BNAING..........cvvveverceeieeeeeie et sssnas | sesnsssaesenanes 28,610,637 | ...oocvereeiereeeceeivieens | e 28,610,637 |....coevvrnee 27,654,579
19. Funds held under reinsurance treaties with ($.......... 0
authorized reinsurers and $
20. Reinsurance in UNaUthOrZEd COMPEANIES.........c.vrurreerrerierereeeersieeetseieeseissesssesesssseesessses | sreesesesssesssesseesssessessssesess | reteesessesssssssesnsssssesssssssens | sesessessessssesessssesessssesns (O TR
21. Net adjustments in assets and liabilities due to foreign eXChange rates..........cccvieiieices [ orrieieseeeeeies | et essnesiensees | oeessesesss e sessenas [0 RN
22. Liability for amounts held under uninSUred pIans.............cccvevcveiercveeeisiseeie e | cveesseesnans 455,922,080 | ...covveererriierreeesniees | e 455,922,080 |......cccevnee 218,380,702
23. Aggregate write-ins for other liabilities (including $.......... 0 CUITENE)..vovveveereieseieisnees [ ererinienas 1,007,008,127 | ..ovovireiisrieisnisrieinnnad (U I 1,007,008,127 |............. 1,004,592,555
24, Total liabilities (LINES 110 23)........eveurrerreerrererneeeseeesnesiseessseesssssssessesssssssesssssssssssssness | esessseens 4,547,330,772 | covoooevoeeeceneeirsnend (U 4,547,330,772 | ....covc.... 4,171,923,308
25.  Aggregate write-ins for special SUrpIUS fUNAS...........ccoevvieieiniriereseesse s | cerenreeneeas ) 0.0 O S XXX ovreveirreins [ e L0 0
26.  COmMMON CAPItAl STOCK. ......ceureerereireeecereireiei ettt sttt st snsessnnes | fesesannenns ) .0 SN R XXX teveirieiees [ ssssssssiens | coevesesiesis e ses
27.  Preferred Capital SIOCK.........ccvieiiiieiisrecsee et nsees | nerenseenneas ) 0.0 O S XXX tretrririrenies [ erereissienenssssesssseenssens | e ssssssesssnns
28.  Gross paid in and contributed SUMPIUS...........c.ceereieeieniencieeeeescese et ssessssesins | eeessaeenas ) 0.9 G IO XXX teveirieries [ e ssssiesisiens | srevesssiesie s ssens
29, SUIMIUS NOLES......oevcviicteieieete ettt bbb st s s srebennans | evesnsesens )9, GRS USRI XXX ooiiteveiiiiens | v ens | evesseseses e essesenes
30. Aggregate write-ins for other than special surplus funds
31, Unassigned funds (SUMPIUS).........ccceuriiuereiiieieiiicieesee et
32. Less treasury stock, at cost:
32.1 .....0.000 shares common (value included in Line 26 §.......... 1) FSSUERTRINN IS ) .0 N B XXXoveveivierees [ e seesssesessens | cevesssseses s ssens
32.2 .....0.000 shares preferred (value included in Line 27 §.......... 0)eveerrrerereererieieriens | cereriees ). 0, SO PR XXX orierririanies | eerisiesissesssissenssssssssssens | sesessssesisssssessesssssssesssns
33. Total capital and surplus (Lines 25 to 31 MinUS LiNE 32).......c.ccoeuvveveurevereiereieseveseeiiens | ceveveerienas ), 9.0, G RS .9, O [ 3,004,066,954 |............. 2,789,651,952
34. Total liabilities, capital and surplus (Lines 24 and 33)..........cccevvvererriieierieenerissseeisnees | cerensennenas D9, GO BT )00, SO RN 7,551,397,726 | ............. 6,961,575,260
DETAILS OF WRITE-INS
2301. POStretiremMent LIBDIIHES. ............rverreereeerereeeerereseeesseeessesseeesssessesssssesnessssssssssssesssss | sevssssssssneees 758,115,801 | .veorvereeeeseerneeerseernnens | cereeeeseennns 758,115,801 | .oovovveernes 769,925,741
2302. Liability for UNCAShEd CRECKS............rveuriirirerriiiriceiesiieesiessseesiesesessissssssssesssnenes | seesssssessessnenes 9,604,895 | ......cvorrrriririeeniniins [ e 9,604,895 | ....ccovvvvrns 11,347,869
2303. Interim Payable t0 PrOVIAETS. .........ovvureeecerreeeeeeessessseeesssessessssessesssssssssssssssssas | seessssssssneees 145,796,286 ....145,796,286 | ......ccocernne. 131,979,820
2398. Summary of remaining write-ins for Line 23 from overflow page..........cccocvvviereniinrenns [ ceveivieniennns 93,491,145 | .o (01 93,491,145 | ..o 91,339,125
2399. Totals (Lines 2301 thru 2303 plus 2398) (Line 23 8DOVE)......ovrierrerininrenesrissisrsnessessens | convesnennens 1,007,008,127 | ..oeovereiieiersnesniseinninnn 0 [ i 1,007,008,127 | ............. 1,004,592,555
2507, ootk | HErnet ettt | freen ettt | sttt nens | reeee et
2502, oottt | HEseeE et eee et s g et eees | £reess st s st et stenes | est et et st et et | neest e st
2503, ook | Herret et | Crnen et en st enes | sttt | reneb et
2598. Summary of remaining write-ins for Line 25 from overflow page...........cccoereneenenenrneins | ceveineineenns ) 9.9 N SR D09, GO T 0 | oo 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (Ling 25 @bOVe).........ccccevvrereieieesiecieerinieiens | ceersisnierenas 0.9, Y P XXX oo | e (O 0
3007, oottt | HEseeE ettt ne | £reeRs e s st nen s | st ettt st nens | reeet ettt
3002, oot | Heseneb ettt enns | Crnesi ettt enes | sttt enens | reeet e
3003, oottt | HEseeE Rttt ne | £reeR s e R bt n et ntenes | ettt st nens | reeet et
3098. Summary of remaining write-ins for Line 30 from overflow page..........ccoverrreiinrnrnereins | evvviveirennns ) 0.0, G DU XXX
3099. Totals (Lines 3001 thru 3003 plus 3098) (Line 30 8DOVE)........cvurrrrrcrermirssererernisesesenens | eersesssenenas 0.3, N ISR XXX voernenerens | orenesenesesssenssssneseseeans O Y 0




Statement as of June 30, 2012 of the BLUE CROSS BLUE SHIELD OF MICH'GAN
STATEMENT OF REVENUE AND EXPENSES

Current Year Prior Year Prior Year
To Date To Date Ended December 31
1 2 3 4
Uncovered Total Total Total
1. MEMDBEI MONEKS......voviiirireiiecicrieciier e esse s ssssesesesssesssensssesssesssnes | oonseenose XRKersserssennssnenes | cosssnesessencnes 8,887,072 |...ccoovivirnnnn. 8,961,687 |....cooccninenne 17,946,160
2. Net premium income (including $..........0 non-health premium income).........c..cooeveveereereerne | corveeee XXX | i 3,114,607,071 | ............3,250,970,780 | ............ 6,439,147,298
3. Change in unearned premium reserves and reserve for rate credits...........cooeeveievesiienens | ceveiennee D00 GO ISR 70,399,786 |.....ccovee. (49,942,129) | ....ovevennn (43,749,540)
4. Fee-for-service (net of §.......... 0 mMedical EXPENSES)......vvvrrrririrrireieieireieiessssssessssssessssssenns | seeriesnes XXX teterrerreiinns | erreinsieseinsenssssssesssnnes | eonssesesessssesessssesesnssens | snssesesnssesessssssesssessenns
5. RISKTEVENUE........ciiiiiiiiii s | cisrisnes XXXttt | e [ s | s
6.  Aggregate write-ins for other health care related revenues..........ccocvevevvereeiesesseiesnns | cveiein ) 0.0, SO IS 17,228,000 | ..o [0 R 0
7. Aggregate write-ins for other non-health reVENUES..........c.cceveveirieienieeseeesseieeeiees | arenees XXX oteiererisinns | ereissienssssienensseesennes [0 I [0 I 0
8. Total revenues (LINES 210 7)......c.curvercreriririicriereisesieesisssesessissssssesiesssssssessssssssessennes | seveseenes ). 9.9 SRR IR 3,202,234,857 | ............ 3,201,028,651 | ............ 6,395,397,758
Hospital and Medical:
9. Hospital/Medical DENES..........cc.vriirririierieessesessr s ssssssssenes | sesssessssessessssesssesssenesns. | sreesssnees 2,266,376,952 | ............ 2,269,153,166 | ............ 4,547,485,953
10, Other ProfeSSIONal SEIVICES.........ciiriiriiriieiiissieiseeee sttt sessessssessess | stsssesssssssessessssessssssessesns | sressessssessenns 54,179,225 | .ovvvrrvrrrnns 52,518,031 | .covevrnee. 103,071,096
11, OULSIAR TEFBITAIS........ceoeeeeceeierice sttt ensiae | sessssnesssessseesssenss s ssnenes | erssensssesssnestsenssnestenssns | oetssseesssesssnestensssesssenes | srssseessassssenesesessenessenses
12, EMErgency room and OUL-Of-ArBa...........ccecvieuiveiireieiieieesiee e sss st s ssssesesessens | sresssissesessssesesssssesessssses | neessssssesessssssessssssesesssssss | sresessssssesessssssesssssessssses | sosesessssssessssssesessssesesssanns
13, PreSCHPHON AIUGS.....o.uvvveeirreiriireeieeiersssseeses st sas st essssees | sessssessesssssssesssssssnenes | cossressesens 446,600,640 | ............... 448,070,681 | ..cocvvvvennns 861,558,346
14.  Aggregate write-ins for other hospital and MEdiCal..............cccveveiieiiiiceicceeeee e | e 0 | o 0 [ o 0 [ oo 0
15.  Incentive pool, withhold adjustments and boNUS @MOUNLS..............ccccviiereiciierieeeiieesies | e snserenines | oereresssessenns 24425454 | ................ 20,437,409 | .....cccco..e. 44,730,011
16, Subtotal (LINES 910 15)......omivirirerierirerseceiee sttt sssssssssenes | sevesssssssessssessssessssesssens (VI 2,791,582,271 | ............ 2,790,179,287 | ............ 5,556,845,406
Less:
17, Nt r@INSUIANCE TECOVETIES. ......vcvuiveviircreisieeetessssese st s st ses s b sesssessssssesessssssesessnss | aresessssssesessssesessssesessssnes | sesesessssssesesssssassssssensssnse | sonsesesssssesessnnn 278,423 | ..o 278,423
18.  Total hospital and medical (LINES 168 MINUS 17)........crerrrerreernrerreessresresssessessssessssessessss | sevesssssssssssssssssmessssessnns (VN [ 2,791,582,271 | ............ 2,789,900,864 | ............ 5,556,566,983
19, NON-NAI ClAIMS (NEL).....vuveririeicieisier ettt ssenas | sreesessessesssssssssessessenssnssns | stssssessessessassnssessnssessansns | sesssssnssessessassnssessessestanss | sessssssssessessassnssnssnssassans
20. Claims adjustment expenses, including $.....54,971,780 cost containment €XPENSES........... [ cocveeeeeereeererereeinsseesees | ceveererennens 148,414,458 | ............... 128,972,026 | ............... 301,665,387
21, General admiNiStrative EXPENSES..........ciuivevcvieeeie ettt ss st ssesas | sevsessssesssssnsesssssessesnsens | sevessessesanes 318,752,186 | ...ccovveveeee 290,712,188 | ............... 649,105,046
22. Increase in reserves for life and accident and health contracts (including
I 0/increase in reServes for ife ONIY)......... v sseseeesssssesssees | sesseesssssnssssssssssenssssssssees | sessssssssseseesns (7,933,693) | .coovvvrenrenens (7,056,000) | .coveverenne (63,103,000)
23. Total underwriting deductions (Lines 18 through 22).............cceveuiuriereeiieesieiesieieeseis | ceevesisiesssesiessssssnens (| P 3,250,815,222 | ............ 3,202,529,078 | ............ 6,444,234,416
24.  Net underwriting gain or (I0sS) (LINES 8 MINUS 23)........cvrurerirrenrrrirririnernsenseseesesssssssesssseens | sseseessees D0, T I (48,580,365) | ..ovvverrerennes (1,500,427) | ..oovovviennes (48,836,658)
25, Netinvestment iNCOME AMEM...........ccuururreereerreeseeeseessseesseesseessssessssesssessssessssssssssssnesss | eesssssssssssssssssssssssassssnnes | soeesssessssseens 79,939,250 83,024,626 163,500,136
26. Net realized capital gains (losses) less capital gains tax of $.....21,639,070.........ccc.ovevvrrvrins | oesrsissiissiiesisissiiesisisnns | corviiesisesinns 72,202,610 | .oovvirenenns 69,918,618 | ..oovvvirinn 35,820,946
27.  Net investment gains or (10SSes) (LINES 25 PIUS 26)..........cvurururereenreneireinereerneenseneeseeseesssenes | sossesssssssssesssssssssssssssens (V] 152,141,860 | ....ccoonenve. 152,943244 | ............... 199,321,082
28. Net gain or (loss) from agents' or premium balances charged off [(amount recovered
E I 0) (amount charged off §.......... 0)]-evteeererreeesesese sttt ettt ees | Sreetsests sttt st st enntens | sessessest et ss st ensns | siestiesteste sttt ensins | setieesiees sttt
29. Aggregate write-ins for other iNCOME OF EXPENSES..........cuururerierrereereireireeseereeseeseeseesesssssseens | cersesesssssssessssssssesssssens (V] 4,192,095 | ..o (3,586,834) | ..coverveennne (36,115,603)
30. Netincome or (loss) after capital gains tax and before all other federal income
taxes (Lines 24 plus 27 plus 28 PIUS 29)..........uveeuererreenerierieesneriesssssseessesesssssessssssons | senseesaes ) 0.9 SRR 107,753,590 | .ccoovvvernee 147,855,983 | ....ccccovnee. 114,368,821
31. Federal and foreign income taxes iNCUITEM............cccviueireveirieeieiseieeisees e | cresnienes D00 ST 70,287,804 | ................. 18,932,346 | ................. 74,357 413
32.  Netincome (10SS) (LiN€S 30 MINUS 31).......cuvveuuererieurcrirerinerincrinccesenessessssensesssssessseensseees | ceveesenns XXX v | e, 37,465,786 | ............... 128,923,637 | .coovvrvvrnnns 40,011,408
0601
0602.
0603.
0698. Summary of remaining write-ins for Line 6 from overflow Page........cccovevverrnereirnrneennenneneens | coveereenns )00 GO SRR [0 [0 U 0
0699. Totals (Lines 0601 thru 0603 plus 0698) (LN 6 @DOVE).......crrvrvrrrrererreirersisrsersssessesrsssesnens | cesseseeaas 0,0, S I 17,228,000 | ..o [0 I 0
0707, eeeeeereeer ettt | seenerien XXX rvttreeereenrnee | crveereeesnesssssessessnssssnees | seesmessssssssnssssssssssssssssssss | seseesssessssesssssssssssssssnns
0702, .eeeeereeereeesee et ettt nns | sreesraes XXX vtrreeerreernee | crveersessessssssssessssssnses | seesmsssssssssnsssssssssnsssssnssss | sesmesssassssmmssssssssessssssans
0703, oottt Rttt | srereraen XXX vtrreeerreirnee | crveeneeesnessssesssessnssssnees | seesmesssssssssssssssssssssssnsssss | seseesssssssssssssssssssssssnns
0798. Summary of remaining write-ins for Line 7 from overflow Page.........cccoereereeneereinenenneneeneens | coveereenns )00 SO TR (O [0 U 0
0799. Totals (Lines 0701 thru 0703 plus 0798) (LN 7 @DOVE)......ccirururrnrerresrirsiserensssesseessnesnens | cesseeenas XXX oeierrrneeneenne | o [0 I [0 I 0
OO POOO OO OO OO OOTOT OO OTRTOTR) DEOT OO
TA02. oottt | et sttt s st e | neeetaees s sttt eesteenn | seesseeet ettt et | eeseees et
TA03. ettt | et n et s et e st s | reeetaees s ettt eenn | seesseeet sttt et | ceseess st
1498. Summary of remaining write-ins for Line 14 from overflow page.........cocveueeeenreneenrireininenes | e (0 O (01 R 0 | e 0
1499. Totals (Lines 1401 thru 1403 plus 1498) (LiN€ 14 @DOVE).........rurreirurrrrarisresisisnessessessmsrssnes | cossesssssssssessesessnsensssens {0 (01 [0 IR 0
29071, MISCEllANEOUS INCOME........cueieiieiieeet ettt ettt ee s s sttt eeeseenenenens | etsresssssssesessseseresesersenenes | orenrssenoninns 4,192,095 | ..o (3,586,834) | ..coovvrnee. (36,115,603)
2902.
2903.
2998. Summary of remaining write-ins for Line 29 from overflow page.........ccoceveveiveveeeiceisicicnes | ovveieiesisse s 0 [ e [0 U 0 | e 0
2999. Totals (Lines 2901 thru 2903 plus 2998) (Line 29 DOVE).........cvuuererirmsmressnmsssresssessssnessseses | sosesssssssssessssssssesssesens 0 | i 4,192,095 | ..o (3,586,834) | ...oovvvenncs (36,115,603)
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Statement as of June 30, 2012 of the BLUE CROSS BLUE SHIELD OF MICH'GAN

STATEMENT OF REVENUE AND EXPENSES (Continued)
1 2

Current Year Prior Year PrioraYear
CAPITAL AND SURPLUS ACCOUNT to Date To Date Ended December 31
33.  Capital and SUrPIUS PriOr FEPOMING YEAI..........c.curveereerieereieie ettt s e es s s s s sssssssesnssssesans | svsesessones 2,789,651,952 | ............ 2,759,467,557 | ............ 2,759,467,557
34, Netincome or (I0SS) fTOM LINE 32........c.cuiviieiicieieiseeeee ettt ssessessnsessnsans | evsesessensesaees 37,465,786 | ... 128,923,637 | .oovevvrrne 40,011,408
35.  Change in valuation basis of aggregate poliCy and CIAIM FESEIVES..........cvriureririrnrirrireiresessessesesssessssssssssssssessesens | sesssssessessasssssssssssessasssnss | eesssssessessasssssssssnssessessans | ssessssssessessasssnsssssessessesens
36. Change in net unrealized capital gains (losses) less capital gains tax of §.......... OSSR PUPSPRRIRN TP 127,229,713 | oo 70,228,936 | ...ovvvvvvrenee 75,558,503
37. Change in net unrealized foreign exchange capital gain or (loss)
38.  Change in net deferred INCOME tAX...........cceviiiueieicicie ettt sttt benas | ensesassssesans 67,393,547 | ..covvrrrn 5,388,318 | ..ccoooevnee. 76,748,682
39.  Change in NONAAMILEA @SSELS......vuururrrrrrierireeiieieerissieeeessee ettt sttt s st st st ensnes | sessssesessnnes (17,674,044) | ................ (90,742,735)| ....vernne (192,897,813)
40.  Change in UNAULNOTIZEA TEINSUTANCE. ......c..vuereeeereeseeseeseeeeeeseaseeseesessessssssessesssseseses e st et essasssessessessessassessessessestasssssess | sesessessessassssssssessassassnsns | setssssmessssassassnnssessessastanes | sestesssssessessassnssnssssssessnns
4. CRANGE IN trEASUIY STOCK. ... ... cuuieereurisriseiece ettt sttt ee bbb s s b f 8k E bbb s e sb st es | 2bseesessestestastsessessestentnens | sebsetssssestastasssebsnssessastanes | enbsessnssestessastnnssnssessentas
42, CRANGE IN SUMPIUS NOES......e.eueeeerercerriseiseeeeeeese s eseesssee e e st se et se st e s s e b s st et a5 s es e tsessessentens | 2bsessessessessanssessessastestnens | sebssssnesessassassnssresessastanes | estsessssssssessassnnsssssnssestas
43.  Cumulative effect of changes in aCCOUNLING PHINCIPIES. .........cuuiuiureeieiriiecireire ettt sttt stens | sbseesessestessassessessessestesens | sebssssssessessasssssessessastanes | esbsessssssssessassnssssssessestas
44. Capital changes:
A4 P Ittt | ShieenE s st st enttne | eees sttt | seetsee ettt
44.2 Transferred from SUrplus (StOCK DIVIABNG).........c.vueicueieeiciiicieeis ettt ssbe s sssenas | sssessssesssssstesssssssessssessssss | stestessesssessesssssssesessssenss | sressessesssssssessssessessssessenas
44.3 TranSTEITEA 10 SUMPIUS. .......ucveieiiciiiiicict ettt sttt bbb s bbbt s bt sntes | essntsnsessssessessessnsessessntens | ebsssassessssessessssessessntensess | sesessesssssstessesensessesnsessees
45.  Surplus adjustments:
A5 PI Ittt | Shieee sttt | eees ettt | senti et
45.2 Transferred to capital (SLOCK DIVIAEN)..........cccviiieieiieieceie et s st sesss | ebsstessessssessessessssessessnsens | nebessessessssessessssessessssensess | sesessesessssesessssessesensassens
45.3 Transferred from CAPIAL............ceiiieiirie ettt bbbttt s b | ebntensessetens st sn s s st nntens | ebesensesnnt st et en s tensens | setestes ettt nans
46. Dividends to stockholders
47.  Aggregate write-ins for gains Or (I0SSES) IN SUIPIUS.........c.evuiuiueireiriieieieieie ettt sssssse s | arsessssesessssessessssassasanes [0 I [V I 30,763,615
48. Net change in capital and SUPIUS (LINES 34 10 47)......ccueveuirieisieseiese st ssesssssnsessesns | svsessssessenns 214,415,002 | ....ccvveee 113,798,156 ....30,184,395
49. Capital and surplus end of reporting period (LiNE 33 PIUS 48)..........ceirrienririeirrieieineeieiessse s ssessssessssssessssssses | sresessnens 3,004,066,954 | ............ 2,873,265,713 | ............ 2,789,651,952
DETAILS OF WRITE-INS
4701, AddItoN@l PENSION LIBDIIILY..........vevereereecereeeseeeseeieeesseees s seeste st seest sttt st ntns | wesesssesssssesssassssansssansssne | sossssmeessssssssnessnsssssnessnees | connessesssnnes (24,661,419)
4702. AdMitted DTA'S dUE 10 SSAP TOR........couurerririeeseeeseeeesseseestseees sttt sttt ettt | wbssesssesstsaessseentsanesssenssns | soessseessssssnesssesssssssnnss | sessssessssesns 55,425,034
AT03. oottt | SEseet st et n et eentsene | eeesseest e st enes | sestaest ettt
4798. Summary of remaining write-ins for Line 47 from OVEMIOW PAJE.........ccvcuiuieiiesiieicsiteiets ettt | evessessessssessesssssss s [0 U 0 | e 0
4799. Totals (Lines 4701 thru 4703 plus 4798) (LINE 47 DOVE).........vurirreiresiiisiseressessssessssensssess s s sensssessssenssssnsssness | sssesssssssssssssssnssssssssenss O I (O I 30,763,615
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Statement as of June 30, 2012 of the BLUE CROSS BLUE SHIELD OF MICH'GAN

CASH FLOW

Currer11t Year PriorzYear Prior Yezr Ended
to Date To Date December 31
CASH FROM OPERATIONS
1. Premiums collected Net Of FEBINSUIANCE..........cccviveveeeeeeceeecec ettt ssae st s s snssaesesanns | errerenas 3,192,823,352 | .........3,220,290,366 | ......... 6,413,494,339
2. NEtiNVESIMENTINCOME........c.cvcvevieiie ettt sttt ae s es sttt ss s s ssbebebesesnsssnssesarenes | sveveresenas 67,185,331 | ............. 76,180,149 155,326,157
3. Miscellaneous income... 17,228,000
4. Total (LINES 1 thrOUGN 3).....eueiuieeicieiiei bbbt | arniis 3,277,236,683 | .........3,296,470,515 |......... 6,568,820,496
5. Benefit and 10SS related PAYMENES..........ccoiuiiiieiiiece ettt | arseenns 2,758,080,633 | ........2,824,301,221 | ......... 5,611,823,342
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES...........ceuviereeirieerineniiees [ e [ [
7. Commissions, expenses paid and aggregate write-ins for dedUCtONS...........ccveeerieinineineinescsseeeeeseiseseneens [ e 246,384,809 |............ 376,980,838 | ............ 719,466,004
8. Dividends paid to POICYNOIAETS..........curiuiuiriiiiriiricieitiei et ssesens | ebensiensssensssessssessnenes | ebresesseses st snesnnesenns | rtseesnsee et ees
9.  Federal and foreign income taxes paid (recovered) net of §. .0 tax on capital gains (losses). 30,766,430 ....(113,270,629)| ... (49,194,201)
10.  Total (LINeS 5 through 9).......c.ucvuiieiiieiieiieceei ettt | arisesens 3,035,231,872 | .........3,088,011,430 |......... 6,282,095,145
11. Net cash from operations (Line 4 Minus LiNE 10).........ccorriririiiriircireiseeieie ettt [ ereeeenees 242,004,811 |............ 208,459,085 |............ 286,725,351
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
121 BONGAS. o1t bbbttt | crnnis 3,163,730,018 |.........3,592,088,988 |......... 6,451,016,856
12.2 Stocks 117,039,780 |....c....... 258,240,585 382,836,696
12,3 MOMGAGE I0BNS......cocviiiecieieieri ettt s bt ssns et esesesessnsnsssesesesessnsnsnnnsnses | sresesessssssssssesesesssnnsnins | sreresesssnssssresesnsnssnsnns | sresesesesensnsesesesessnines
124 REAIESIALE.....c.cviiiectetctee ettt ettt sttt ettt ettt sese s st tntenesnnsnenenes | ererererenees 2,035,526 | .ovovveiieeereiieieeeees [ e
12,5 Other INVESIEA @SSES.....ouviieriiceriiciciri et enienns | soerenereenen 21,631,844 |........... 175,875,964 | .....coonv.. 7,033,162
12.6 Net gains or (losses) on cash, cash equivalents and short-term iNVESIMENLS............cccoeiirnieninininnieinns | e | e ssenees | ceereeieinneens (41,365)
12.7 MiSCEllANEOUS PrOCEEUS. ......vveeeieeecirieieisise ettt sese st a e ee s ses st ses s s esesesesesessssssennsnsesssnsnns | sresesssesses 87,040,929 | ............. 36,085,729 | ..o
12.8 Total investment proceeds (LINES 12.110 12.7).....cocuiiiuriiriirieneireiriee et sntes | seeeiees 3,391,478,097 |.........4,062,291,266 | ......... 6,840,845,349
13.  Cost of investments acquired (long-term only):
131 BONGAS. .ottt bbbt | crenis 3,235,324,029 | .........3,529,233,309 |......... 6,421,639,113
13,2 SHOCKS. . vuveeeeererceeeseeseeese ettt ettt ntens | sennnineans 157,607,180 |............ 150,515,680 | ............ 330,015,726
13.3 MOMGAGE I08NS.........cuiiiiieieie sttt nnes | cbntbetetsetene s nenenns | seeteneiet ettt benaes | eetereniee et
134 REAIESIALE. .. euicercee ittt | brnseernees 12,485,868 | .............. 1,796,438 | .ovvrrinne 18,875,760
13.5  Other INVESIEA @SSEES......uvvueeriiierceiciici bbb | boeseerenes 15,840,693 | .....ccoouvn 4,005,879 |..ovvonvn. 220,550,916
13.6  Miscellaneous @ppliCALIONS.............coiruriiieiiieiieie ettt sttt nns | essssnssaenas 66,192,035 | ............. 49,118,961 | ............... 2,530,148
13.7 Total investments acquired (LINES 13.110 13.6)......c.vuurrrreririeniicinieenieensieeesisesessses e sssesssssenss | arsseees 3,487,449,805 | .........3,734,670,267 |......... 6,993,611,663
14.  Netincrease (decrease) in contract [0ans and PreMIUM NOLES...........ceueiiiriiniinreieee e | e | s | e
15.  Net cash from investments (Line 12.8 minus Ling 13.7 and LiNe 14).........cccevievvieuniereieeieeseeeeeeeeesevsseevenes | e (95,971,708) | ............ 327,620,999 | .......... (152,766,314)
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1  Surplus notes, capital notes
16.2 Capital and paid in SUTPIUS, 18SS treaSUry STOCK...........cceurieveicieice e easnees | ctnssesesssesse e ssssesies | sreesesissessssessssesssseseses | oeresessesssesesesesesesieses
16.3 BOITOWEM fUNGS......oueeieiiice ettt | sebsenissens (18,146,437)| ....orvv.ev 217,569,532 | ..covvenes 404,362,533
16.4 Net deposits on deposit-type contracts and other inSurance liabiliies............cooeririrnienccrcrcies | e | s [ e
16.5  Dividends 10 StOCKNOIETS.........c..cuuiuieiiiiiiiei et sinnes [ eeseitinsinsinssensenenenns | cnssessesenenenennssnsinnes | ceseeseseseessnsiesesenens
16.6  Other cash provided (APPHEA)........wrwrrerrrrreerrieieire et essessessessennenns | sosseeens (109,294,763)| ..........(341,153,358) | .......... (193,766,331)
17.  Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Line 16.6)........ | ..........(127,441,200) | ..........(123,583,826) | ... 210,596,202
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Ling 17)......cccccoevevvcee | cevvirernnes 18,591,903 |............ 412,496,258 |............ 344,555,239
19.  Cash, cash equivalents and short-term investments:
19,1 BEGINNING Of YBAI.......cviiiieiiieisiieieic ettt s st bbbt n s st sensesns | evsesensesas 461,312,564 |............ 116,757,325 | ............ 116,757,325
19.2 End of period (Line 18 PIUS LINE 19.1)......c..cvuiuriieiieiiiiiiiiiiiniieiisciescecsei e essseiensssissnsenes | conersncenen 479,904,466 | ............ 529,253,583 |............ 461,312,564
Note: Supplemental disclosures of cash flow information for non-cash transactions:
I [, [ [, |
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Statement as of June 30, 2012 of the BLUE CROSS BLUE SH'ELD OF MICH'GAN

EXHIBIT OF PREMIUMS, E

NROLLMENT AND UTILIZATION
5 6

1 Comprehensive (Hospital & Medical) 4 7 8 9 10
2 3 Medicare Vision Dental Federal Employees Title XVIII Title XIX
Total Individual Group Supplement Only Only Health Benefit Plan Medicare Medicaid Other

Total Members at End of:

1o PO YEAM. ...t ssssesiss | cevenesisessiesesens 1,489,063 |..ooovvverrriiciinns 198,343 | ..o, 838,183 | ..o 212,361 | 4,020 [ oo 19,600 |..ovvorreerrrrrrrernnns 87,263 | ...vvveerrierireninne TBA15 | oo | s 52,878
2. First Quarter 1,482,940 198,136 | ..oovvecrecricrinns 829,179 213,702 [ oo 045 | 21,082 [ 0088807 [ 76,909 | oooovereirreeerieneerens

3. Second Quarter 1,483,883 198,765 |...oovveeceerereees 838,403 212,842 | oo 3,689 | 14,082 [ 88,903 [ B ) N

4. Third QUAMET......c..cveiieireereeeseeseseseniens | v 0 [ oot | i | et | e | bbbt | enbb st | Shesb e | sebbe b | bbb
5. CUMENE YBAI. ...t | cessnesenne s niesssnenens 0 | ettt | et | criensens e senens e | criensane s et nens | eriensenesen st e ne et nene | enientnenens et sne e nens | anbnenen s snn st nen s | enbnenen sttt ens | snbee e n et
6. Current Year Member MONthS.........ocuveerrnneensninsiennes | onseesssnessssnnces 8,887,072 | ..o, 1,188,600 | ..o 4,991,063 | .o 1,280,507 | ..o 23,060 |..oooviinriennieens 105,143 |, 533,235 | .o 459,716 | oo | e s 305,748
Total Member Ambulatory Encounters for Period:

T PRYSICIAN. cc.oveiiiiciecres e | ceseninesne s 0 [ oot [ e | et | ehiesi et ettt ene | ehierietb sttt ens | eebeni ettt ens | eebneer et nens | srbti ettt niens | seb ettt
8. NON-PRYSICIAN. ..o | erseense s sneeeas 0 ettt | eerneens s snnenns | erseenesnsennesneenseesneensensnnens | eroneessennesnsenssesneenseesensnsese | ersesansensensnennsanseesnsansesserane | sesetessessesensensesnesnsennnsntense | ensesesensesnnanssnsesnsansenseeane | cesseensessesansesnnaneenseneeaneenes | ensesenaneanen st e ennesnesnneens
9. TOtaleuiirir | s 0 [ 0 [ 0 [ 0 [ s 0 [ 0 [ 0 [ 0 [ 0 [ 0
10. Hospital Patient Days INCUMTEd..........ccovrrrrnerieisnsiniens | evisiissssssssisseeseesneenns 0 eriisreiessensinsenerisnns | eerrenenisisnen s ssienensseenenns | eresssssnsesessnsesessssensessnsens | eresiereninssnensessssansessenensesse | eriersssennesnssnsansessssansesserans | srossessersesensensessesensesesantene | eessessssessesesensessesesansesesans | etostessesiesensesenssensenesantense | sentesesantesensstenanessnsansesaes
11, Number of Inpatient AdMISSIONS. ..o | seesseeens 0 ettt | ehrtesn e snnens | ersennesnsessesne s ee st s ensnnens | ehtiensennesnsenssessesnseeseneniese | etserthensensnesnsenseesesantessenane | sesetessensehensenseneesntenennntenne | enserenessessesenssnsenetantensetnns | eesetensessetentenenne s en et nneenee | enteter st et en e
12. Health Premiums WHHEN (8)..........evvererrreeerrcrireerieeerinns | werveenierennns 3,114,607,071 | ..ovvvvcrerneee 234,574,024 |......ccoeeee.. 1,853,492,378 |....covvvvcrenn. 153,314,766 | ....covovrrirrrrnnns 9,358,571 | .overerrecrrnns 49,958,919 |..covovvvvecnen. 189,490,594 |...covvvvrrens 451,191,388 | .o | e 173,226,431
13, Life Premiums DIrECt..........ccoviuiiiiiiniiisisisissiins e 0 [ oo | e | st | et | cheeae s | fenbe bbbt | Shiesb s | sebbe b | e
14.  Property/Casualty Premiums WHteN. .........ccocovvevrerieienes [ 0 U O PO DO OO B PP OSSPSR PSSRSO
15, Health Premiums EAME. ..........oovrverrernecernerierrinseenns | eerneenenenennns 3,185,006,857 | ....ccoorverernces 242,632,463 |....cccoonenen. 1,916,845,520 |.....coconerene. 153,126,342 | ...ovvvorrriririnnnn 9,187,226 |...oevvvrvrrrns 49,750,751 | oo 189,768,274 |....ovvvrvrnens 450,469,851 | ...ooverrereeriereenrieeeinns | e 173,226,430
16.  Property/Casualty Premiums Eamed............ccocovrerrvvireiines [ v 0 | e | e | ereee et sntens | sretess sttt n e tentetae | etsebetetsesnt st sttt entesetns | seetessessesens s et et ente s essntens | essesetessesesensensesetantessetns | seetensesetes s s st s st antente | enteseten ettt nne s
17. Amount Paid for Provision of Health Care Services............ | ccoverrrenne. 2,758,080,633 |.....ccocveneene 229,458,048 |......cccoeo... 1,563,935,384 | .....oocoorrrenn. 232,097,881 | ..o 779,991 | 47,452,002 |..oooovvveernens 173,213,737 | 392,173,099 | .oveovereeerneerneeeseesnnenenns [ cereeeenenennns 112,570,491
18._ Amount Incurred for Provision of Health Care Services...... 2,791,582,271 229,642,157 |..coovvinunens 1,583,365,631 236,197,881 6,932,549 44,000,458 176,513,737 | v 388,396,237 | ..o 126,533,621
(@) For health premiums written: Amount of Medicare Title XVIII exempt from state taxes or fees $.....494,314,852.
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Statement as of June 30, 2012 of the BLUE CROSS BLUE SH'ELD OF MICH'GAN
CLAIMS UNPAID AND INCENTIVE POOL, WITHHOLD AND BONUS (Reported and Unreported)

Aging Analysis of Unpaid Claims
3

1 2 4 5 6 7
Account 1-30 Days 31-60 Days 61 - 90 Days 91-120 Days Over 120 Days Total

Claims Unpaid (Reported)

0399999. Aggregate Accounts Not Individually Listed-COVEred.............cooovrrrerrerresresrsresresresressesnenes [ oo ssssreseees (R R 326,465 | ..o 113,536 [ oo iessssesnenes R [EEE K 14 571,487
0499999, SUDLOLAIS. ........ceevecviiteieicteiie ettt sttt st en bt es st s s neensesnaas | [ERZVREL] RV 113,536 | ....... 75,388 | oo 113,803 | oo 14,571,487
0599999. Unreported Claims anNd Ot ClAIM RESEIVES. ... . .iveutuiterettestserseesssasseessssssessessssassessassssasse ssessssessesssssssessessssassessessssessessesassassessns  s8essessessssessessessssassessssassessessssassessessssass  s1essessssessessesassessessssassessessssessessesassassess  £1esestassessssessessesassassessnsassassessnsassassesanes . 568,391,820
0799999. Total Claims Unpaid............cccveverercreisrercisirerecnnnas 582,963,307
0899999. Accrued Medical INCENtIVE POOI NG BONUS AMOUNES..........ccvuiiieiriiiieiieiitessesesssssssessessssessees ssessssessessessssessesssssssessessssassessessssessesssss  sestessessssssessessssassessessssessessssassessessssasse  fessesssessessesssessessssassessesassessessssassessesss  1esessessesssssssessessstessessssessessessssassessesasses  40sessesnssessesssessessessssessessnssssessesnsessessns | sesessessessssessesssessessesnsenss 27,855,222
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Statement as of June 30, 2012 of the BLUE CROSS BLUE SH'ELD OF MICH'GAN

UNDERWRITING AND INVESTMENT EXHIBIT

Analysis of Claims Unpaid - Prior Year - Net of Reinsurance

Claims Paid Year to Date Liability End of Current Quarter 5 6
1 2 3 4 Estimated Claim Reserve
On Claims Incurred On Claims On Claims Unpaid On Claims Claims Incurred and Claim Liability
Prior to January 1 Incurred During December 31 of Incurred During in Prior Years December 31 of
Line of Business of Current Year the Year Prior Year the Year (Columns 1 +3) Prior Year

1. Comprehensive (hospital And MEICA)...........c..oririeriieieeie sttt | resssnssses s 247,579,436 | ..ovovvverrireieinnes 1,579,514,480 | ..o 46,345,578 | ..o 283,550,448 | .....ovveriins 293,925,014 | ..overieiens 310,836,081
2. MEAICAE SUPPIBMENL.......cuiieerieiiieieeieeiie it eb bbb bbb bbb | sebsesbies bbb 46,805,213 | ...oovvririrrireiins 185,292,668 | .....cooovrvrrriririninnn 4,626,423 | ..o 66,099,459 | ....coocovrvirieriinrinns 51,431,636 | ..o 66,625,881
B DBNEAI ONIY..vouieeieeeeieii ittt | 4rbren bbb 10,254,082 |...ooovveeririrerirenin 37,197,920 | ..o 763,499 | ..o 7,807,457 | oo 11,017,581 | oo 12,022,500
A, VISION ONIY..o.vtoiteitititciecee sttt s sttt | Sbsest ettt 856,442 | ..o 6,323,549 | ..o 48,156 | ..o, B37,162 | ..o 904,598 | ..o 932,759
5. Federal Employees Health BENEFIS PIAN.............coc ittt sttt ss bbbt | eessesss st ss st enees 29,707,187 | oo 143,506,550 | ...ovveriereiiierieiine 2,161,603 | ..ovoieie 32,589,941 | .o 31,868,790 |...ovvvrrieriinriiinens 31,451,543
B, THIE XVIII = IMEAICATE. .....ouoveeeeeieiieieiis itttk bi | etbt sttt 83,799,916 | ..o 308,373,183 | ..ovieeerericrierinene 13,036,389 | ..o 91,522,630 | .cooovvvrvrvrrinrienienns 96,836,305 | ..cooeveericrierienines 108,335,882
T THIE XIX = MEAICAIG. ... ..ottt snes | enbseessenssenss e st st ssenss st enssenssnss | senssesssesssenssensseessenssen s s s s ssenssnss | sessseessesses s es s st es b s es s s enssenes | sesssessses s st s st s s s st bt nssenns | sesssestees bttt 0 [ o
8. OHNEI NBAIN. ...ttt ens | eebt ettt 14,150,481 | .o 98,420,010 | oo 1,762,075 | oo 32,012,487 | .o 15,912,556 | ..ooviriiriieiiiniinnienas 19,811,434
9. Health SUDIOLAI (LINES 110 8)......iuuiiriiriisiiii bbbttt | sbenbenbenbsne e nneas 433,152,757 | .o 2,358,628,360 | ..o 68,743,723 | ..o, 514,219,584 | ..o 501,896,480 | ...ovvovriirriiririniinnns 550,016,080
10, HEAINCAIE MECEIVADIES ()...vuvrvrererrerrerirreeiseiseesseeeeseesesteseseeseseesss s e e se et s E e s s s st et ssessensans | £essessessessasssnssessantnssessentensnssesss | nessessessessnnssessnssasens BTBTA D27 | o eeeeisneiseiees [ et ssse e sesessesees | eretessessessssssensse s ens et es e naes 0 [ oo
10, OB NMON-NEAIN. ...ttt bbb s £ bR E b 448 £ RS E e £ s E et bR s b en b et ne | etbebseEseEseeEeet e b seRbeebeebseesenbenbantaes | HeebeebeEeRseebeee e b eE s b e b et eREes b et ans | HeREeeEeeE e RseE R b e bt R E e bbb seesenbes | HeEseeRenE e b et R bt b bR R e bbb n s st ns | sebsestenb et b ettt st nt e L0 PO
12.  Medical incentive po0IS and DONUS AMOUNES..........ciuiieiieiiieiieieicisie ettt sttt bbb s nns | fnsnsessssntensessntansenas 23,871,043 | | s 4,283,229 | ..o 23,571,993 [ .o 28,154,272 | .o, 27,300,811
13, TOtAIS (LINES -0 1H12) . cuu ittt ittt sttt e st st ees stttk ekt ekt s st s st bt stenste | snbsnssssnssensnns st 457,023,800 [ ...cooovrrierierinnn 2,301,056,833 | ...overiieisiisiieiians 73,026,952 | ....coovvirirrieine, 537,791,577 | oo, 530,050,752 | ..ooviiriiriiriirins 577,316,891
(@) Excludes§$.......... 0 loans or advances to providers not yet expensed.




Statement as of June 30, 2012 of the BLUE CROSS BLUE SHlELD OF MlCHlGAN

NOTES TO STATUTORY BASIS FINANCIAL STATEMENTS
FOR PERIOD ENDED JUNE 30, 2012

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
A. Accounting Practices

Blue Cross Blue Shield of Michigan (the “Company”) is incorporated as a nonprofit health
care corporation under the provisions of Public Act 350 of 1980 (“P.A. 350”) of the state of
Michigan. Hospital, medical, and other health benefits are provided under contracts with
subscribers. The Company also operates health maintenance organization (“HMO”)
subsidiaries that provide health care services to subscribers and contracts with various
physician groups, hospitals, and other health care providers to provide such services. In
addition, the Company has subsidiaries that provide workers’ compensation and long-term
care insurance.

Michigan Office of Financial and Insurance Regulation (“OFIR") recognizes only statutory
basis accounting practices prescribed or permitted by the state of Michigan for determining
and reporting the financial condition and results of operations of an insurance company.
OFIR adopted the National Association of Insurance Commissioners’ Accounting Practices
and Procedures Manual (“NAIC SAP”) as the basis for its statutory accounting practices.
The Commissioner of OFIR has the right to permit other specific practices that may
deviate from the prescribed practices. The accompanying statutory basis financial
statements have been prepared, except as to form, in conformity with accounting practices
prescribed or permitted by OFIR.

At the direction of the Michigan Commissioner of Insurance, the Company limited its
provision for all premium deficiency reserve (PDR) losses to not exceed two years. NAIC
SAP, as prescribed in SSAP No. 54, Individual and Group Accident and Health Contracts,
requires all reasonable foreseen losses be accrued. If the provision for PDR losses was
not limited to two years, statutory surplus would be decreased by $224,127,000 for the
periods ending June 30, 2012 and December 31, 2011. Additionally, net income would be
decreased by $0 and $9,543,000, for the periods ended June 30, 2012 and December 31,
2011.

The Company follows an OFIR approved permitted practice regarding the determination of
the admitted asset attributable to hospital advances pursuant to paragraph 16 of SSAP
No. 84, Certain Health Care Receivables and Receivables Under Government Insured
Plans. The permitted practice allows the Company to admit net hospital advances
attributable to self-funded contract claims to the extent of the unpaid hospital incurred
claims owed by the Company to the hospital. Without the permitted practice, statutory
surplus would have decreased by $81,120,376 and $90,588,546 as of June 30, 2012 and
December 31, 2011, respectively. The permitted practice had no impact on net income for
periods ended June 30, 2012 and December 31, 2011.

A reconciliation of the Company’s net income and capital and surplus between OFIR

prescribed and permitted practices and NAIC SAP as of June 30, 2012 and December 31,
2011 is as follows:

Q10



Statement as of June 30, 2012 of the BLUE CROSS BLUE SHlELD OF MlCHlGAN

06/30/2012 12/31/2011
Net Income - Ml OFIR $ 37,465,786 $ 40,011,408
MI OFIR Prescribed Practice

Two-Year Limitation on Premium Deficiency
Reserves - (9,543,000)

MI OFIR Permitted Practice
Hospital Advances for Self-Funded Claims - -

Net Income - NAIC SAP $ 37,465,786 $ 30,468,408

Statutory Surplus - Ml OFIR $ 3,004,066,954 $ 2,789,651,952

MI OFIR Prescribed Practice
Two-Year Limitation on Premium Deficiency

Reserves (224,127,000) (224,127,000)

Deferred Tax Impact of Two-Year PDR limit 44,825,000 44,825,000

Change in Non-admitted Deferred Tax Asset (44,825,000) (28,500,000)
MI OFIR Permitted Practice

Hospital Advances for Self-Funded Claims (81,120,376) (90,588,546)
Statutory Surplus - NAIC SAP $ 2,698,819,578 $ 2,491,261,406

B. Use of Estimates in the Preparation of the Financial Statements

The preparation of statutory-basis financial statements, in conformity with the Annual
Statement instructions and accounting practices prescribed or permitted by OFIR, requires
management to make estimates and assumptions that affect the reported amounts of
assets and liabilities and disclosures of contingent assets and liabilities at the date of the
statutory-basis financial statements and the reported amounts of revenue and expenses
during the reporting period. Actual results could differ from those estimates.

C. Accounting Palicy

1. Short-Term Investments - Short-term investments and cash equivalents are recorded at
amortized cost, which approximates market value, and include commercial paper,
certificates of deposits, and other readily marketable investments with initial maturities
less than one year for short-term investments and three months or less for cash
equivalents.

2. Bonds - Bonds not backed by other loans that have an NAIC designation of one or two
are stated at amortized cost using the effective interest method. Bonds with an NAIC
designation of three or higher are carried at the lower of amortized cost or fair market
value.

3. Common Stocks Unaffiliated - Common stocks are recorded at fair value. Changes in
unrealized appreciation and depreciation in the value of common stocks are reflected as
direct increases or decreases in surplus.

4. Preferred Stocks - Preferred stocks are stated at book value for NAIC classes one and
two and lower of book value or market for NAIC classes three through six. Changes in
unrealized appreciation and depreciation in the value of preferred stocks are reflected
as direct increases or decreases in surplus.
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Statement as of June 30, 2012 of the BLUE CROSS BLUE SHlELD OF MlCHlGAN

5. Mortgage loans on real estate — The Company does not have mortgage loans.

6. Loan-backed securities are stated at amortized cost. Premiums and discounts on loan-
backed bonds and structured securities are amortized using the retrospective method
based on anticipated prepayments at the date of purchase. Prepayment assumptions
are obtained from broker-dealer survey values or internal estimates. Changes in
estimated cash flows from the original purchase assumptions are accounted for using
the prospective method. Should the present value of anticipated cash flows collected be
less than the amortized cost basis, a determination will be made on whether the decline
in value is other than temporary. If the Company has the ability and intent to hold the
security to maturity but does not expect recovery of the carrying value, the credit portion
of the decline is recognized as an impairment loss.

7. Investment in Subsidiaries, Controlled and Affiliated Entities - The Company uses the
equity method in valuing its subsidiaries and affiliates in accordance with SSAP No. 97,
Investments in Subsidiary, Controlled, and Affiliated Entities, a replacement of SSAP No.
88. The Company reports its investments in subsidiaries inclusive of related goodwill
balances.

Goodwill is amortizable over 10 years. Goodwill amortization recognized for each period
ended June 30, 2012 and December 31, 2011 was $3,331,950 and $6,663,900,
respectively. The carrying value of these assets is reviewed for impairment at least
annually or more frequently should circumstances indicate. The Company completed its
annual impairment test as of December 31, 2011 and no impairments were indicated.

The goodwill limitation calculated based on SSAP No. 68 at June 30, 2012 was
$280,167,656 and the Company’s actual goodwill balance was $21,015,850. As of
June 30, 2012 and December 31, 2011, the Company’s goodwill balances were fully
admissible.

As of June 30, 2012 and December 31, 2011, the breakdown between goodwill and
investments in subsidiaries and affiliates is shown below.
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Statement as of June 30, 2012 of the BLUE CROSS BLUE SHlELD OF MlCHlGAN

06/30/2012 12/31/2011

Common Stock Investments in Subsidiaries:

Investment in BCNM"* $ 795,282,000 $ 715,203,000

Investment in Accident Fund Holdings, Inc 617,914,000 578,901,000

AFHI goodwill 9,995,850 13,327,800

Investment in LifeSecure 22,882,000 26,274,000
Amount included in common stock $ 1446073850 $  1,333,705,800
Preferred Stock Investment in Affiliates:

Investment in Bloom Health? 218,872

Bloom Health goodwiII2 11,020,000
Amount included in preferred stock $ 11238872  $
Other Invested Assets:?

AmeriHealth 131,561,682 129,764,588

NASCO 4,190,879 5,058,249

Bloom Health’ 11,818,872
Amount included in subs and affiliates $ 135,752,561  $ 146,641,709
Total investments in subs and affiliates $ 1593065283 $  1,480,347,509
Summary:

Total investments excluding goodwill $ 1572049433 $  1,467,019,709

Goodwill 21,015,850 13,327,800
Total $ 1593065283 $  1,480,347,509

"Includes investments in BCNM, Blue Care of Michigan Inc, Blue Care Network Medical Malpractice Self-
Insurance Trust, Blue Care Network Stop-Loss, and Casualty Self-Insurance Trust.

? At December 31, 2011, Bloom Health was reported as other invested assets.

3Adjusted December 31, 2011 disclosure to reflect investment in affiliates recorded in other invested
assets. Consequently, General Interrogatories Part 1 Question 14.2 was updated accordingly.

8. Investments in Joint Ventures, Partnerships and Limited Liability Companies - The
Company has ownership interests in partnerships and limited liability companies. The
Company carries these investments based on the underlying GAAP equity.

9. Derivatives — NOT APPLICABLE
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Statement as of June 30, 2012 of the BLUE CROSS BLUE SHlELD OF MlCHlGAN

10.

11.

12.

13.

14.

15.

16.

Premium Deficiency Reserve - A liability for premium deficiency losses is an actuarial
estimate that is recognized when it is probable that expected claim losses and allocable
administrative expenses will exceed future premiums on existing health and other
contracts without consideration of investment income. For purposes of premium
deficiency losses, contracts are grouped in a manner consistent with the Company’s
method of acquiring, servicing and measuring the profitability of such contracts.
Premium deficiency losses are generally recorded related to the period that the contract
is in a loss position. The Company is in compliance with OFIR prescribed practice for
non-profit health care corporations to limit provision for all PDR losses to two years. In
2011, the Medicare Complimentary PDR was combined with the Company’s individual
Medicare Advantage products for PDR measurement purposes. The change in
grouping resulted in a reduction in the PDR of approximately $46,000,000 at December
31, 2011.

Liabilities for Unpaid Claim, Claim Adjustment Expenses, and Advances to Providers -
Liabilities for unpaid claims and claim adjustment expenses are actuarial estimates of
outstanding claims, including claims incurred but not reported (“IBNR”). These
estimates are based upon historical claims experience modified for current trends and
changes in benefit coverage, which could vary as the claims are ultimately settled.
Interim hospital advances are reported as advances to providers. Processing expenses
related to claims are accrued based on an estimate of expenses to process such
claims. Revisions in actuarial estimates are reported in the period in which they arise.

Capitalization Policy — The Company has not modified its capitalization policy from prior
period and meets the requirements of SSAP No. 87, Capitalization Policy.

Pharmaceutical Rebate Receivables — Pharmaceutical rebate accruals are calculated
using recent history of rebates received to develop an estimate. Rebate receivables are
recorded under the requirements of SSAP No. 84, Certain Health Care Receivables and
Receivables Under Government Insured Plans.

Premium Rebates — Beginning in 2011, under the provisions of the Affordable Care Act,
the Company is required to provide rebates to policyholders if the coverage does not
satisfy a specified medical loss ratio (“MLR”). For individual and small group business, if
a health insurer does not meet an 80% MLR for the year, it will be required to provide a
rebate to the policyholders. The required MLR for large groups is 85%. Premium
rebates are reported as reductions to premium revenue. MLR rebates are required to be
paid to policyholders by August 1 following the end of the year in which an applicable
MLR standard was not met. On April 1, 2012 and June 1, 2012, the Company filed MLR
reports to the NAIC and HHS, respectively, attesting that there was no rebate liabilities
as all MLR ratios are above required minimums. As of June 30, 2012, the likelihood of a
MLR rebate for 2012 is considered low.

Real Estate — Real property occupied by the Company is stated at net book value and
depreciation is calculated using the straight-line method over estimated useful lives
ranging from 30 to 40 years for buildings. Real property held for sale is recorded at its
estimated fair market value and not subject to further depreciation.

Long-Lived Assets - Long-lived assets held and used by the Company are reviewed for
impairment based on market factors and operational considerations whenever events or
changes in circumstances indicate that the carrying amount of an asset may not be
recoverable. Long-lived assets ‘held for sale” are no longer depreciated. The Company
writes down the carrying amount of the long-lived asset to its fair value once the
impairment has been determined.
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Statement as of June 30, 2012 of the BLUE CROSS BLUE SHlELD OF MlCHlGAN

17. Premiums and Fee Revenues - Premiums, which generally are billed in advance, are
recognized as revenue during the respective periods of coverage. Premiums applicable
to the unexpired portion of coverage are reflected in the accompanying statements of
admitted assets, liabilities, and surplus — statutory basis as aggregate health policy
reserves. Premiums received in advance of the billing due date are recorded as
premiums received in advance.

Fee revenue primarily consists of administrative fees for services provided under
administrative service contracts (ASC), including management of medical services,
claims processing, and access to provider networks. Under ASC arrangements, self-
funded groups retain the primary underwriting risk of paying claims, and the Company
retains an element of credit risk to providers in the event reimbursement is not received
from the group; therefore, claims paid by the Company and the corresponding
reimbursement of claims, plus administrative fees are netted. Amounts due from ASC
groups are equal to the amounts required to pay claims and administrative fees.
Administrative fees are earned as services are performed and are calculated based on
the number of members in a group or the group’s claim experience. Since benefit
expenses for ASC arrangements are not the responsibility of the Company, claims paid
by the Company and the corresponding reimbursement of claims are not reported in the
accompanying statutory basis financial statements. Administrative fee revenues related
to ASC arrangements are included as a reduction in operating expenses, cost
containment expenses, and other claim adjustment expenses. Administrative fee
revenues of $449,702,874 and $819,797,283 related to ASC arrangements are included
as offset in operating expenses for the periods ended June 30, 2012 and December 31,
2011, respectively.

2. ACCOUNTING CHANGES AND CORRECTIONS OF ERRORS — NO SIGNIFICANT
CHANGE

3. BUSINESS COMBINATIONS — NOT APPLICABLE

4. DISCONTINUED OPERATIONS — NOT APPLICABLE

5. INVESTMENTS

A. Mortgage Loans — NOT APPLICABLE

B. Debt Restructuring — NOT APPLICABLE
C. Reverse Mortgages — NOT APPLICABLE
D. Loan-Backed Securities

Loan-backed securities are stated at the lower of amortized cost or fair value. Premiums
and discounts on loan-backed bonds and structured securities are amortized using the
retrospective method based on anticipated prepayments at the date of purchase.
Prepayment assumptions are obtained from broker-dealer survey values or internal
estimates. Changes in estimated cash flows from the original purchase assumptions are
accounted for using the prospective method.

The Company did not recognize other-than-temporary impairments for loan-backed or

structured securities within the scope of SSAP 43R, Loan-Backed Structured Securities, for
the quarter ending June 30, 2012.
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Statement as of June 30, 2012 of the BLUE CROSS BLUE SHlELD OF MlCHlGAN

E.

F.

Repurchase Agreements and/or Securities Lending Transactions

1) Repurchase Agreements — NOT APPLICABLE
2) The Company has no pledged assets under its security lending transaction agreement.

3) The Company, in the normal course of business, enters into a security lending

agreement with a custodian bank. Under this agreement, the Company requires
collateral approximating at least 102% of the value of the securities loaned. The
Company receives cash and non-cash collateral. The cash collateral is reinvested by
the custodian bank in commingled trusts. The non-cash collateral is maintained in a
separate account until the transaction is completed. The security lending agreement is
primarily overnight in nature and subject to renewal or termination.

At June 30, 2012, for its loaned securities of $28,111,159, the Company received cash
collateral of $28,610,637. The fair value of the cash collateral received is $28,055,933.
As of June 30, 2012, there are no non-cash collateral transactions.

Real Estate

Real property held for sale of $6,600,000 at June 30, 2012 consists of the Southfield
Metro property. Consistent with the provisions of SSAP No. 90, Accounting for the
Impairment or Disposal of Real Estate Investments, the Company wrote this property
down to its estimated fair market value. Held for sale property is not subject to
depreciation and is stated at fair value at the time such property qualifies as “held for
sale”.

On January, 20, 2012, the Company sold the Lake Lansing property, located in Lansing
Michigan, for a sale price of $1,800,000. On June 29, 2012, the Company sold its lona

Blue House property, located in Lansing Michigan, for a sale price of $375,000. Net gain
on properties sales is $34,967.

G. Low-Income Housing Tax Credits — NOT APPLICABLE

6.

7.

A.

JOINT VENTURES, PARTNERSHIPS, AND LIMITED LIABILITY COMPANIES — NO
SIGNIFICANT CHANGE

INVESTMENT INCOME

Investment income due and accrued with amounts that are over 90 days past due will be
non-admitted.

At June 30, 2012 there was no non-admitted investment income due and accrued.

The Company has an established investment impairment policy and continuously monitors
its investments for declines in market value below book value that may be other than
temporary (OTTI). Under the provisions of INT 06-07, OTTI does not necessarily mean
permanent, but recovery is not expected in the near-term.

To determine if a security is OTTI impaired, the Company regularly performs a review of its
securities. Factors taken into account for each individual security include: the length of
time and extent to which the fair value has been less than the book adjusted carrying
value; the underlying financial condition and the specific circumstances that are impacting
the issuer in the marketplace. Specific criteria for evaluating debt securities for impairment
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10.

include the length of time and extent to which the fair market value was below carrying
value, NAIC ratings, interest coverage ratios, and ratings outlook.

For internally-managed debt securities, an OTTI is present when a credit loss is
determined to exist for the underlying security or the Company has the intent to sell the
security before anticipated recovery or the Company has intent to hold and anticipates that
the security will not recover. A credit loss for impairment purposes occurs when the
Company does not anticipate the recovery of amortized cost. For loan-backed securities, if
the company has the ability and intent to hold the security to maturity, but does not expect
recovery of the carrying value, the credit portion of the decline is recognized as an
impairment loss. Interest related impairments are not recognized as an impairment loss.
For the period ended June 30, 2012, there is no write-down to fair market value of
internally-managed debt securities.

For internally-managed equity securities, the Company evaluates whether it has the intent
and ability to hold the security using a five-year rolling average to determine if there will be
full recovery in value. For the period ended June 30, 2012 there is no write-down to fair
market value of internally-managed equity securities.

For all externally-managed investments, OTTI is presumed to exist when market values
are below amortized cost since the Company cannot show the “intent and ability to hold to
recovery”. For the period ended June 30, 2012, OTTI losses of $14,353,671 were
recognized for externally managed securities.

DERIVATIVE INSTRUMENTS — NOT APPLICABLE
INCOME TAXES — NO SIGNIFICANT CHANGE

INFORMATION CONCERNING PARENT, SUBSIDIARIES AND AFFILIATES AND OTHER
RELATED PARTIES

As a 38.7 percent equity owner in AmeriHealth, the Company has agreed to guarantee its
proportionate ownership share of AmeriHealth’s $150 million line of credit with PNC bank.
This line of credit was primarily intended to supplement cash during the anticipated delay in
the Medicaid capitation payment from the State of Pennsylvania. This line of credit and
guarantee was effective on June 1, 2012. AmeriHealth utilized the line of credit and has
repaid it on July 18, 2012. The line of credit with PNC bank is now closed.
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11.

12.

13.

DEBT

The carrying value of the outstanding loans as of June 30, 2012 and December 31, 2011 is
as follows:

06/30/2012 12/31/2011

Federal Home Loan Bank of Indianapolis (FHLBI): 0.12%,

due 2016 $ 46,000,000 $ 46,000,000
FHLBI: 0.33% - 3.40%, due 2011 - 2018 (includes accrued

interest) 1,000,595,824 1,008,250,191
Bank of Nevada secured debt: 4.73% due 2013 13,754,598 19,033,164
RBS Asset secured debt: 3.46% - 4.65%, due 2013 - 2014 20,044,396 25,287,050
Total outstanding debt $ 1,080,394,817 $ 1,098,570,405

The $46,000,000 borrowing has a 10-year term and is subject to floating interest provisions
that are reset every three months based on the FHLBI's cost of funds.

The Company is a member of the FHLBI and currently owns $61,093,000 in FHLBI
common stock. Through its membership, the Company has short-term, long-term and line
of credit borrowing privileges. Total borrowing capacity is $2,000,000,000, of which,
$861,326,805 is currently available. Outstanding borrowings with the FHLBI total
$1,046,595,824 and $1,054,250,191 at June 30, 2012 and December 31, 2011,
respectively. The weighted-average borrowing rate at June 30, 2012 and December 31,
2011 is 1.70% and 1.64%, respectively. Total debt interest expense as of June 30, 2012
and December 31, 2011 was $9,649,225 and $16,286,000 respectively.

All FHLBI debt is collateralized by government securities at approximately 105% of the
outstanding loan balance. As of June 30, 2012, total collateral of outstanding borrowings is
$1,343,539,580.

RETIREMENT PLANS, DEFERRED COMPENSATION, POST EMPLOYMENT BENEFITS
AND COMPENSATED ABSENCES AND OTHER POSTRETIREMENT BENEFIT PLANS

The Company has contributed approximately $52,000,000 to its defined benefit pension
plans as of June 30, 2012.

CAPITAL AND SURPLUS, SHAREHOLDERS'’ DIVIDEND RESTRICTIONS AND QUASI-
REORGANIZATIONS

Under the provisions of P.A. 350 of the State of Michigan, the Company must maintain
adequate subscriber reserves to comply with Section 403 of the Michigan Insurance Code,
which requires authorized insurers to be safe, reliable and entitled to public confidence. As
a result, the Company is required to file with OFIR, on an annual basis, its risk-based
capital (“RBC") calculation based on the National Association of Insurance Commissioners
(“NAIC”) model. P.A. 350 requires the Company to maintain a RBC ratio of at least 200%
but not to exceed 1,000% of subscriber reserves. In addition, under the terms of the
Company’s license agreement with the Blue Cross Blue Shield Association (“BCBSA"), if
the Company’s RBC ratio is between 375% and 200%, it is subject to financial monitoring.
If the Company’s RBC ratio falls below 200%, the license agreement with BCBSA is
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14.

subject to termination. At June 30, 2012 and December 31, 2011, the Company was in
compliance with both the OFIR and BCBSA RBC requirements.

B. BCBSM has no preferred stock outstanding.

C. Under the provisions of P.A. 350, the Company is deemed a charitable and benevolent
institution whose primary purpose is to promote the distribution of healthcare services for
all Michigan residents. As such, the Company has no investors or contributed capital.

D. Dividend payment restriction — NOT APPLICABLE

E. Surplus Restriction — NOT APPLICABLE

F. The total amount of advances to surplus not repaid — NOT APPLICABLE

G. The amount of stock held by BCBSM for special purposes — NOT APPLICABLE

H. Special surplus funds changes — NOT APPLICABLE

I.  The portion of unassigned funds (surplus) represented or reduced by each item below:

a. Unrealized gains and losses $ 127,229,713
b. Nonadmitted asset values $ (17,674,044)
c. Provision for reinsurance $ -

J. Surplus debentures of similar obligations — NOT APPLICABLE
K. Impact of any restatement due to quasi-reorganization — NOT APPLICABLE
L. Effective dates of all quasi-reorganizations in the prior 10 years — NOT APPLICABLE
CONTINGENCIES
A. Contingent Commitments — NOT APPLICABLE
B. Assessments — NOT APPLICABLE
C. Gain Contingencies — NOT APPLICABLE
D. Claims Related Extra Contractual Obligation Lawsuits — NOT APPLICABLE
E. All Other Contingencies
Hospital Contracts — On October 18, 2010 the U.S. Department of Justice filed a lawsuit
against the Company seeking to restrict its ability to provide the most deeply discounted
rates from Michigan hospitals alleging that the use of most favored nation provisions in
hospital contracts restricts marketplace competition. The Department of Justice is seeking
injunctive relief that would prevent the Company from using similar language in any of its
current or future contracts with providers. The lawsuit is not seeking financial damages.
Two civil lawsuits alleging the similar legal arguments as the U.S. Department of Justice
lawsuit have also been filed seeking injunctive and monetary relief. The Company has been

successful in obtaining a dismissal in one of the civil suits against it which also included as
defendants several Michigan hospitals. At this time, the amount of damages being sought in
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15.

16.

17.

18.

the civil matters is unknown. The Company believes that these lawsuits are without merit
and will vigorously defend its ability to negotiate the deepest possible discounts for its
members and customers with Michigan hospitals. As these lawsuits are in the early stages
of development, it is not yet possible to make an assessment regarding probability of an
adverse outcome, nor estimate a range of potential loss.

Customer Disputes — The Company is currently involved in lawsuits with several local
self-funded group customers that allege the Company charged the groups provider network
and other fees without their knowledge. The groups allege breach of contract and fiduciary
duty. These cases are in various stages of development. The Company believes it has
meritorious defenses and has appealed these decisions.

Accident Fund — In 2007 the Company made a $125,000,000 capital contribution to the
Accident Fund to ensure that the subsidiary maintained its financial rating and competitive
position in the marketplace. The Michigan Attorney General filed a lawsuit that the capital
contribution violated PA 350 which prohibits the Company from subsidizing the Accident
Fund. After several years of litigation, this issue is on appeal in the Michigan Supreme
Court. The Supreme Court decided in favor of the Company. There is still one outstanding
issue left in the complaint which has been remanded back to the trial court for
determination.

Other — The Company is a defendant in numerous other lawsuits and involved in other
matters arising in the normal course of business primarily related to subscribers’ benefits,
breach of contracts, provider reimbursement issues and provider participation
arrangements. The Company vigorously defends these matters and while the ultimate
outcome of these lawsuits are not final, the Company’s management as of June 30, 2012,
estimates that these matters will be resolved without a material adverse effect on the
Company’s future financial position or results of operations.

LEASES — NO SIGNIFICANT CHANGE

INFORMATION ABOUT FINANCIAL INSTRUMENTS WITH OFF-BALANCE SHEET
RISK AND FINANCIAL INSTRUMENTS WITH CONCENTRATIONS OF CREDIT RISK —
NOT APPLICABLE

SALE, TRANSFER AND SERVICING OF FINANCIAL ASSETS AND EXTINGUISHMENTS
OF LIABILITIES —

The Company, in the normal course of business, enters into security lending agreements
with a custodian bank. Under this agreement, the Company maintains a policy with the
custodian bank to lend equity and bond securities in exchange for collateral consisting
primarily of cash or U.S. government-backed securities, approximating at least 102% of the
value of the securities loaned. The policy adheres to quality, duration, and counter-party
risk of various securities loaned. The custodian indemnifies all non-cash risks. The
collateral is marked to market on a daily basis. Cash collateral is invested by the custodian
bank in commingled trusts. The security lending agreements are primarily overnight in
nature and subject to renewal or termination. If the agreement is terminated, the securities
are returned to the Company. At June 30, 2012 and December 31, 2011, the Company
loaned securities with a fair value of $28,111,159 and $27,079,301, respectively, with
corresponding cash collateral of $28,610,637 and $27,654,579, respectively and no non-
cash collateral for both periods, respectively.

GAIN OR LOSS TO THE REPORTING ENTITY FROM UNINSURED PLANS AND THE
UNINSURED PORTION OF PARTIALLY INSURED PLANS
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A. ASO Plans — NOT APPLICABLE

B. ASC Plans - The loss from operations of administrative service contracts (ASC) uninsured
plans and the uninsured portion of partially insured plans (ASC plans with stop loss
coverage) for the period ended June 30, 2012, are as follows:

ASC Plans

without StoplLoss

ASC Plans

With StopLoss

Gross reimbursement for medical cost
incurred $

Gross administrative fees accrued

Gross expenses incurred (claims and
administrative)

Total

Total net gain (loss) from operations $

Net Underwriting Gain(Loss)

Premiums fees and reimbursements $

Claims Incurred

Administrative Expenses

Total Operating Expenses

Underwriting Loss before PDR

Premium Deficiency Reserve

Underwriting Loss After PDR $

1,935,951,376 % 3,119,994,946 $ 5,055,946,321
172,173,463 277,529,411 449,702,874
2,121,819,190 3,428,535,627 5,550,354,818
(13,694,352) $ (31,011,271) $ (44,705,622)
Insured ASC Total
3,202,234,857 $ 5,505,649,195 $ 8,707,884,052
2,791,582,271 5,055,946,321 7,847,528,592
422,461,022 494,408,495 916,869,517
3,214,043,293 5,550,354,816 8,764,398,110
(11,808,436) (44,705,621) (56,514,058)
7,933,693 - 7,933,693
(3,874,743) $ (44,705,622) $ (48,580,365)

The (loss) gain from operations of administrative service contracts (ASC) uninsured plans and
the uninsured portion of partially insured plans for the period ended December 31, 2011, are

as follows:
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ASC Plans ASC Plans

without StoplLoss With StoplLoss Total
Gross reimbursement for medical cost
incurred $ 3,955,754,528 $ 5,903,457,381 $  9,859,211,909
Gross administrative fees accrued 328,080,952 491,716,331 819,797,283
Gross expenses incurred (claims and
administrative) 4,320,703,643 6,465,749,070 10,786,452,712
Total net gain (loss) from operations $ (36,868,163) $ (70,575,358) $ (107,443,519)
Net Underwriting Gain(Loss) Insured ASC Total
Premiums fees and reimbursements $ 6,395,397,758 $ 10,679,009,193 $ 17,074,406,951
Claims Incurred 5,556,566,983 9,859,211,909 15,415,778,892
Administrative Expenses 843,326,914 927,240,803 1,770,567,717
Total Operating Expenses 6,399,893,897 10,786,452,712 17,186,346,609
Underwriting Loss before PDR (4,496,140) (107,443,519) (111,939,658)
Premium Deficiency Reserve 63,103,000 - 63,103,000
Underwriting Loss After PDR $ 58,606,861  $ (107,443,519) $ (48,836,658)

C. Medicare or Similarly Structured Cost Based Reimbursement Contract — NOT
APPLICABLE

19. DIRECT PREMIUM WRITTEN/PRODUCED BY MANAGING GENERAL AGENTS/THIRD
PARTY ADMINISTRATORS - NOT APPLICABLE

20. FAIR VALUE MEASUREMENTS

The Company determines fair values by applying the following guidelines. If available, the
Company uses market prices in active markets for identical assets and classifies these
assets as Level 1. When market prices for similar financial instruments in an active market
are not available, the Company estimates fair value based on pricing models using matrix
pricing or price discovery and classifies these assets as Level 2. In situations where there is
little or no market activity for same or similar financial instruments, the Company estimates
fair value using its own assumptions about future cash flows and appropriate risk-adjusted
discount rates and classifies these assets as Level 3.

The following table summarizes the Company'’s assets recorded at fair value as of June 30,
2012.
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Fair Value Level 1 Level 2 Level 3

Type of Financial Instrument:

Bonds $ 3,430,545,147 $ 3,430,545,147

CDDO 22,564,100 22,564,100

Commercial Paper 164,693,897 164,693,897

Commingled International

Equity Funds 48,383,694 48,383,694

Common Stock 684,476,903 684,476,903

Common Stock Warrants -

MBS/CMO 41,245,871 41,245,871

Money Market Mutual Funds 138,168,549 138,168,549

Other ABS -

Preferred Stock 3,597,729 3,597,729

Preferred Stock Hybrid 4,129,481 4,129,481

US Treasuries - -

Treasury Bills 246,911,231 246,911,231
Total $4,784,716,602 $1,234,250,580 $ 3,527,901,922 $22 564,100

The following table presents our assets measured at fair value on a recurring basis using
significant unobservable inputs (Level 3) as of June 30, 2012 and December 31, 2011

Fair Value Measurements Using Significant Unobservable Inputs (Level 3)

06/30/2012 12/31/2011
Beginning Balance® $ 9,804,600 $ -
Total gains or losses (realized/unrealized):
Included in earnings (2,292,500) -
Included in other comprehensive income 11,607,500 -
Purchases, issuances, and settlements - -
Transfers in and/or out of Level 3 - -
Other 3,444,500 -
Ending Balance $ 22,564,100 $ -
The amount of total gains or losses for the period
included in earnings (or changes in net assets)
attributable to the change in unrealized gains or
losses relating to assets still held at March 31, 2012 and December
31,2011 $ - $ -

@ Disclosures for SSAP No. 100 changed for 2012. The beginning balance will not equal the prior year
ending balance due to the new disclosure requirements effective March 31, 2012.

21. OTHER ITEMS
A. Extraordinary Items — NOT APPLICABLE

B. Troubled Debt Restructuring — NOT APPLICABLE
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C. Other Disclosures:

Blue Cross Blue Shield Association ("BCBSA") Deposit - As part of its Blue Cross
Blue Shield Association (“BCBSA”) license requirements, the Company is required to
maintain a custodial bank account to assure the payment of claims in the event of the
Company’s insolvency. The account balance is calculated as a percentage of the
Company’s unpaid claim liability and consists primarily of marketable securities. The funds
in the account are included in the Company’s investment portfolio. The Company has the
ability to trade and transfer securities within the account as long as the balance in the
account is at or above the required minimum. The required balance for the period April 1,
2012 through March 31, 2013, is $129,736,000. At June 30, 2012, the balance in this
custodial account was $174,599,558.

National Health Care Reform - In March 2010, the Patient Protection and Affordable
Care Act and the Health Care and Education Reconciliation Act of 2010 were enacted
(collectively, these laws are known as the PPACA or the ACA). The structure of reform
changes the fundamentals of health care and health insurance dynamics, including
coverage requirements; insurance rules around issuance, rating, and competition; and
regulatory and compliance requirements.

The establishment of a minimum medical loss ratio (MLR) took effect in January 2011.
Other significant changes, which will take effect over a multi-year period, with many
important provisions taking effect in 2014, include: prohibiting health insurers from denying
coverage or refusing claims based on pre-existing conditions, expanding Medicaid
eligibility, subsidizing individual market and certain small group insurance premiums,
providing incentives for businesses to provide health care benefits, establishing health
insurance exchanges, makes various changes to Medicare payment formulas, and
provides support for public health and medical research.

Certain provisions of the PPACA require state action and implementation. Michigan has
developed a strategic plan to implement the PPACA. OFIR has been working with the
Michigan Legislature to enact specific amendments to the Michigan Insurance Code that
will provide state authority to enforce consumer protections enacted under the Federal
law.

Balance Sheet Reclassification of Amounts Due to Self-Funded Groups — The
Company reclassified approximately $120 million of pharmaceutical drug rebates and
other refundable balances attributable to self-funded groups from Line 4, Aggregate
Health Policy Reserves to Line 22, Liability for Amounts Held under Uninsured Plans. The
reclassification has no impact to net income or surplus.

D. Uncollectible Assets on Uninsured plans
At June 30, 2012 and December 31, 2011, the Company had admitted assets of
$141,074,212 and $80,417,630, respectively in accounts receivable for uninsured plans.
The Company regularly assesses the collectability of these receivables. At June 30, 2012,
$6,834,034 of receivables from uninsured plans is non-admitted.

E. Business Interruption Insurance Recoveries — NOT APPLICABLE

F. State Transferable Tax Credits - NOT APPLICABLE

G. Subprime Mortgage Related Risk Exposure — NOT APPLICABLE
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22.

23.

24.

25.

26.

27.

28.

29.

30.

EVENTS SUBSEQUENT

Management has evaluated all events subsequent to the Statement of Admitted Assets,
Liabilities, and Surplus date of June 30, 2012, through the date of its Quarterly Statement,
August 15, 2012, and has determined that there are no subsequent events that require
disclosure under SSAP No. 9R, Subsequent Events.

REINSURANCE — NO SIGNIFICANT CHANGE

RETROSPECTIVELY RATED CONTRACTS AND CONTRACTS SUBJECT TO
REDETERMINATION — NO SIGNIFICANT CHANGE

CHANGE IN INCURRED LOSSES AND LOSS ADJUSTMENT EXPENSES -

This estimate is based upon historical claims experience modified for current trends and
changes in benefit coverage, which could vary as the claims are ultimately settled.
Processing expenses related to claims is accrued based on an estimate of expenses to
process such claims. Revisions in actuarial estimates are reported in the period in which they
arise. Reserves as of December 31, 2011 were $577,316,891. As of June 30, 2012,
$457,023,800 has been paid for incurred claims attributable to prior years. Reserves
remaining for prior years as of June 30, 2012 were $73,026,952.

INTER-COMPANY POOLING ARRANGEMENTS — NOT APPLICABLE

STRUCTURED SETTLEMENTS — NOT APPLICABLE

HEALTH CARE RECEIVABLES — NO SIGNIFICANT CHANGE

PARTICIPATING POLICIES — NOT APPLICABLE

PREMIUM DEFICIENCY RESERVES

SSAP No. 54 requires companies to record an additional liability known as PDR when
expected claim payments or incurred costs, claim adjustment expenses and administration
costs exceed the premiums to be collected for the remainder of a contract period.

A state prescribed practice was issued by OFIR which limits the PDR for the company’s
individual lines of business to no more than two years. At June 30, 2012 and December 31,
2011, if such limit was not in place, an additional liability of $224,127,000 would be recorded in

the statutory basis financial statements.

PDR (included in aggregate health policy reserves) as of June 30, 2012 and December 31,
2011, consist of the following:
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MIChild

Individual
Senior Markets

Total

MIChild

Individual
Medicare Complementary

Total

Projected Loss by Year

2012 year
2013 year

Balance Additional Balance
01/01/2012 Reserve Amortization 03/31/2012
$ 11,828,000 - $ 7,933,693 3,894,307
147,329,000 - - 147,329,000
180,087,000 - - 180,087,000
$ 339,244,000 - $ 7,933,693 331,310,307
Balance Additional Balance
01/01/2011 Reserve Amortization 12/31/2011
$ 10,588,000 15,242,000 $ 14,002,000 11,828,000
121,037,000 76,121,000 49,829,000 147,329,000
270,722,000 57,672,000 148,307,000 180,087,000
$ 402,347,000 149,035,000 $ 212,138,000 339,244,000
Senior
MIChild Individual Market Total
$ 3,894,307 56,081,000 $ 67,567,000 127,542,307
- 91,248,000 112,520,000 203,768,000
$ 3,894,307 147,329,000 $ 180,087,000 331,310,307

The MIChild PDR was established for the anticipated losses for the contract period in effect
ending September 30, 2012 on the state sponsored insurance program, which provides health
and dental benefits for uninsured children of Michigan’s working families. The outstanding
receivable balances for excess losses were $45,070,000 and $35,050,000 as of June 30,

2012 and December 31, 2011, respectively.

Under the provisions of P.A. 350, the Company operates as the insurer of last resort for the
residents of Michigan and must provide and renew coverage for all applicants regardless of
health status. In addition, the Company is required to provide health coverage to senior
citizens of Michigan at below market subsidized premium rates. Premium rates require prior
approval of the State Insurance Commissioner and are reviewed by the Attorney General.

The premium deficiency reserve for the Company’s Individual business was established for
anticipated losses primarily due to expected future premium rate increases approved by

OFIR being insufficient to cover anticipated benefit trends and medical costs. The Company is
projecting losses in this product line for 2012 and 2013.

The PDR for the Company’s Senior Segment (Medicare Complementary and Medicare
Advantage) was established for anticipated losses due to the expectation that for several
years future Medicare Complimentary premium rates will be insufficient to cover anticipated
benefit costs. Currently, premium rates for the Medicare Complimentary products are capped
pursuant to an agreement with the Michigan Attorney General through July 31, 2016 and the
Company is required to guarantee the renewal of policies that are issued and in effect.

The Senior Segment PDR reflects the loss obligations for years 2012 and 2013 that will be
realized in the Senior Segment for the Medicare Complimentary polices that are currently
issued given the guarantee renewal of these polices.

Significant increases in membership could occur in the Medicare Complementary product due
to the guarantee issue requirement and below market premium rates. The current Senior
Segment PDR liability does not include an obligation for future enrollment of new members.
Significant increases in membership would result in future losses that could be material.
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31. ANTICIPATED SALVAGE AND SUBROGATION — NO SIGNIFICANT CHANGE
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GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES - GENERAL

1.1 Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile, as

required by the Model Act? Yes[ | No[X]
1.2 Ifyes, has the report been filed with the domiciliary state? Yes[ | No[ ]
2.1 Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the reporting entity? Yes[ | No[X]

2.2 |Ifyes,dateofchange:

3. Have there been any substantial changes in the organizational chart since the prior quarter end? Yes[ | No[X]
If yes, complete the Schedule Y-Part 1 - Organizational chart.

4.1 Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ 1] No [ X]

4.2 If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist
as a result of the merger or consolidation.

1 2 3
NAIC State of
Name of Entity Company Code Domicile

5. Ifthe reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact,
or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved? Yes[X] No[ ] NAT ]
If yes, attach an explanation.
BCBSM reduced its managing agent relationships from 7 to 2 agent in anticipation of the small group market contraction and to better
position the company for health care reform mandates.

6.1 State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2010.....c.cvereree.

6.2 State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date should
be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2010.......coveverecee.

6.3 State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). SITI2012.ccoceeieiae

6.4 By what department or departments?
Michigan Office of Financial and Insurance Regulation

6.5 Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement
filed with Departments? Yes[ ] No[ ] NA[X]

6.6 Have all of the recommendations within the latest financial examination report been complied with? Yes[X] No[ ] NAT 1

7.1 Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period? Yes[ ] No[X]

7.2 Ifyes, give full information:

8.1 s the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? Yes[ | No[X]

8.2 Ifresponse to 8.1 is yes, please identify the name of the bank holding company.

8.3 Is the company affiliated with one or more banks, thrifts or securities firms? Yes[ | No[X]

8.4 Ifthe response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit
Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's primary federal regulator].
1 2 3 4 5 6
Affiliate Name Location (City, State) FRB 0CC FDIC SEC

9.1 Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing
similar functions) of the reporting entity subject to a code of ethics, which includes the following standards? Yes[X] No[ ]
(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and
professional relationships;

) Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;

) Compliance with applicable governmental laws, rules and regulations;

) The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

) Accountability for adherence to the code.

(b
(c
(d
(e

9.11 If the response to 9.1 is No, please explain:

9.2 Has the code of ethics for senior managers been amended? Yes[ ] No [X]

9.21 Ifthe response to 9.2 is Yes, provide information related to amendment(s).

9.3 Have any provisions of the code of ethics been waived for any of the specified officers? Yes[ | No[X]
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9.31

10.1

10.2

111

1.2

14.1

14.2

15.1

15.2

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES - GENERAL

If the response to 9.3 is Yes, provide the nature of any waiver(s).

PART 1 - FINANCIAL

Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes [ X] No[ 1]

If yes, indicate any amounts receivable from parent included in the Page 2 amount: G 0

PART 1 - INVESTMENT

Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available
for use by another person? (Exclude securities under securities lending agreements.) Yes[ ] No[X]

If yes, give full and complete information relating thereto:

. Amount of real estate and mortgages held in other invested assets in Schedule BA: G 0
. Amount of real estate and mortgages held in short-term investments: G 0
Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes[X] No[ ]
If yes, please complete the following: 1 2
Prior Year-End Current Quarter
Book/Adjusted Carrying Value Book/Adjusted Carrying Value
14.21 U 0
14.22 $ s 11,238,872
14.23 Common Stock...... $ . ..1,446,073,850

14.24 Short-Term Investments........ $ . .0
14.25 Mortgage Loans on Real Estate $ . .0
T4.28  AllONBT ..ottt s s st es s seensneas $ o, 135,752,561
14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26).............. L S 1,593,065,283
14.28 Total Investment in Parent included in Lines 14.21 t0 14.26 aboVe...........cccoevevevecrciercrsicennes B e 0
Has the reporting entity entered into any hedging transactions reported on Schedule DB? Yes[ ] No[X]
If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ | No[ ]
If no, attach a description with this statement.
Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting
entity's offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held
pursuant to a custodial agreement with a qualified bank or trust company in accordance with Section 1, Ill - General Examination Considerations,
F. Outsourcing of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] No[ 1]
16.1  For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook,
complete the following:
1 2
Name of Custodian(s) Custodian Address
State Street Bank & Trust 801 Pennsylvania, Kansas City, MO 64105
Federal Home Loan Bank of Indianapolis 8250 Woodfield Crossing, Indianapolis IN 46240
Fidelity Investments 100 Magellan Way, Covington, KY 41015
16.2  For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the
name, location and a complete explanation.
1 2 3
Name(s) Location(s) Complete Explanation(s)
16.3  Have there been any changes, including name changes, in the custodian(s) identified in 16.1 during the current quarter? Yes|[ ] No[X]
16.4 If yes, give full and complete information relating thereto:
1 2 3 4
Old Custodian New Custodian Date of Change Reason
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Statement as of June 30, 2012 of the BLUE CROSS BLUE SHIELD OF MICH'GAN
PART 1 - INVESTMENT

16.5 Identify all investment advisors, broker/dealers or individuals acting on behalf of broker/dealers that have access
to the investment accounts, handle securities and have authority to make investments on behalf of the reporting entity:

1 2 3
Central Registration Depository Name(s) Address
105377 Loomis Sayles One Financial Center, Boston, MA 02111
106810 Munder Capital Management 480 Pierce St, Birmingham, Ml 48009-6059
108518 Snyder Capital Management, LP One Market Plaza, Steuart Tower,Suite 1200, San Francisco, CA |
110441 Western Asset Management Co 385 East Colorado Blvd, Pasadena, CA 91101
50584 Piedmont Investment Advisors, LLC 411 West Chapel Hill Street, Suite 1100, Durham, NC 27701
113538 Herndon Capital Herndon Plaza, 100 Auburn Ave, NE Atlanta, GA 30303
106357 Thornburg Investment Management 2300 North Ridgetop Road, Santa Fe, NM 87506
111298 Arrowstreet Capital, Limited Partnership 200 Clarendon Street, 3oth Floor, Boston, MA 02
17.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Securities Valuation Office been followed? Yes[X] No[ ]

17.2 If no, list exceptions:
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Statement as of June 30, 2012 of the BLUE CROSS BLUE SHIELD OF MICH'GAN

GENERAL INTERROGATORIES (continued)
PART 2 - HEALTH

1. Operating Percentages:

1.1 A&H loss percent 89.1 %
1.2 A&H cost containment percent 1.7%
1.3 A&H expense percent excluding cost containment expenses 12.9 %
2.1 Do you act as a custodian for health savings accounts? Yes[ ] No[X]
2.2 If yes, please provide the amount of custodial funds held as of the reporting date. 0
2.3 Do you act as an administrator for health savings accounts? Yes[ ] No[X]
2.4 |f yes, please provide the amount of funds administered as of the reporting date. 0
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Statement as of June 30, 2012 of the BLUE CROSS BLUE SHIELD OF MICH'GAN
SCHEDULE S - CEDED REINSURANCE

Showing All New Reinsurance Treaties - Current Year to Date

1 2 3 4 5 6 7
NAIC Federal Type of Is Insurer
Company ID Effective Reinsurance Authorized?

Code Number Date Name of Reinsurer Domiciliary Jurisdiction Ceded (YES or NO)

NONE
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Statement as of June 30, 2012 of the BLUE CROSS BLUE SHIELD OF MICH'GAN
SCHEDULE T - PREMIUMS AND OTHER CONSIDERATIONS

Current Year to Date - Allocated by States and Territories

1 Direct Business Only
2 3 4 5 6 7 8 9
Federal Life and
Employees Annuity
Accident Health Benefits | Premiums and Property/ Total
Active and Health Medicare Medicaid Program Other Casualty Columns Deposit-Type
State, Etc. Status Premiums Title XVIII Title XIX Premiums Considerations Premiums 2 through 7 Contracts

Alabama
AlASKA. ...
Arizona
Arkansas

California..........cccoeeeveeveereieerrernnnn.
Colorado......ccevveererrriererseierennns
Connecticut
Delaware
9. District of Columbia
10.  Florida
T € 1Yo o TR
12.  Hawaii..
13. lIdaho....
14, lllinois...
15.  Indiana.

©® NGk w2

18.  Kentucky.. .
19, Louisiana........cccoevvererrierierieiennnns

21. Maryland........ccocveveiverricierenen,
22. Massachusetts..........coovrerennnnne
23, Michigan........cccoeveererienieirisiennns
24, MINNESOta.......cccovvvevirerereriieerns
25, MiSSISSIPPI....vvveevreeieiriieieisiieienas
26.  MiSSOU.....oevererirereiriciereisieieias
27, Montana........cccoveverieneniisneininns
28. Nebraska.........ccoouverirrrvesireerenns
29. Nevada.......cccooeverevieresieenns
30. New Hampshire........cccccocovvvninnnee
31, New JErsey....comivereneenrennns
32.  New MeXiCO....cocovverirreireririernns
33, NeW YOrK....ooooeveereieieiesiiennns

41.  South Carolina.
42.  South Dakota...
43. Tennessee...

46. Vermont...
47. Virginia.....
48. Washington
49, West Virginia.........cocoovvvrerrerrinenes
50.  WISCONSIN......cooeviverrercirireieiriiennns
51, WYOMING...oieerererreeirereereiseineeens
52.  American Samoa.............cccervenne

55.  U.S. Virgin Islands...........cc.couerrenns
56. Northern Mariana Islands
57. Canada.........cccocveerereereieierinns
58. Aggregate Other alien...................

59. Subtotal......c.ccevereereieeeieen
60. Reporting entity contributions for
Employee Benefit Plans..........ccccoceeeee [ oneens XXXt [ eorereenmsensnnnennsns | eenesmsensesneensenns | eonrnenssssmenssesnense | oerssessenssensssnsssnsns | srsssenesnsssnsesssssns | nnsessesssssnssssssnne | soeesssesssssnesessen [ I
61. Total (Direct Business)....................... () 1].2,473,925,089 | ...451,191,388 | ......cccevernncn 01...189,490,594 | ......cccecovrnucnn (O] [P 0].3,114,607,071 | .ccocevvrerrernne. 0
DETAILS OF WRITE-INS
5801.
5802.
5803.
5898. Summary of remaining write-ins
for line 58 from overflow page...........cccoeuvverveviies | cevverrirrieiieinns {1 R (01 IO (1 IO [0 IO (01 IO (O IO (01 IO 0
5899. Total (Lines 5801 thru 5803 plus 5898)
(LiN€ 58 @DOVE)........cveiveeriereiesiereeeiesesteresinies | creveesinsesesseneenes (] (O P (L] [ I (L] [ I [ P 0

(L) - Licensed or Chartered - Licensed Insurance Carrier or Domicilied RRG; (R) - Registered - Non-domiciled RRGs; (Q) - Qualified - Qualified or Accredited Reinsurer;
(E) - Eligible - Reporting Entities eligible or approved to write Surplus Lines in the state; (N) - None of the above - Not allowed to write business in the state.
(@) Insert the number of L responses except for Canada and Other Alien.
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Michigan

Blue Cr
t@asgaﬁ;gc?éﬁ’mme BLUE CROSS BLUE SHIELD OF MICHIGAN

A nonprofit corporation and independent licensee
of the Blue Cross and Blue Shield Association

STO

SUBSIDIARY & AFFILIATE ORGANIZATION CHART

BLUE CROSS BLUE SHIELD
OF MICHIGAN
EIN 38-2069753
NAIC 54291, Group 572

Accident Fund Holdings,
Inc.
EIN 27-0521030
Group 572

|
Accident Fund Insurance
Company of America
EIN 38-3207001
NAIC 10166
Group 572

LifeSecure Holdings
Corporation
EIN 20-1420821
Group 572 AZ

United Wisconsin
Insurance Company
EIN 39-0941450
NAIC 29157,

LifeSecure Insurance
Company
EIN 75-0956156
NAIC 77720, Group 572

Blue Care Network
of Michigan
EIN 38-2359234
NAIC 95610, Group 572

Blue Care of Michigan,
Inc.
EIN 38-2536979
NAIC 52037, Group 572

NASCO Corporation
EIN 58-1767730
GA

Blue Cross and
Blue Shield of
Michigan Foundation
EIN 38-2338506

BMH LLC*
EIN 30-0703311
DE

* See next page for
affiliated companies

Bloom Health Corporation
EIN 27-1038374

EIN Properties LLC
EIN 45-1259278

Group 572 WI

Blue Cross Complete

BCN Service of Michigan

DE

Company EIN 32-0026448

Accident Fund General
Insurance Company
EIN 20-3058200
NAIC 12304, Group 572

EIN 38-3134881 NAIC 11557, Group 572

Blue Care Network** Blue Care Network**

Medical Malpractice Stop-Loss and Casualty

Accident Fund National
Insurance Company
EIN 20-3058291
NAIC 12305, Group 572

Self-Insurance Trust
EIN 38-6561861

Self-Insurance Trust
EIN 38-6561862

** Blue Care Network of Michigan participates in these Trusts for self-insurance purposes.

Third Coast Insurance

EIN 36-4072992
NAIC 10713,
Group 572 IL

Howard Street Insurance
Services
EIN 72-1615795

Group 572 CA

CWI Holdings, Inc.
EIN 52-2414206
Group 572 DE

[CompWest Insurance Co

EIN 20-1117107
NAIC 12177,
Group 572 CA

All entities that do not reflect a particular state name or abbreviation are domiciled in Michigan.



Blue Shield

of Michigan

Statement as of June 30, 2012 of the BLUE CROSS BLUE SHlELD OF MlCHlGAN
Blue Cross
'

hcensee
ol' the Blue Cross and Bdu(. Shield Association

SUBSIDIARY & AFFILIATE ORGANIZATION CHART

BMH LLC
EIN 30-0703311
Delaware, LLC

T
[

BMH SUBCO | LLC BMH SUBCO Il LLC
EIN 30-0703311 EIN 80-0768643
DE, LLC DE, LLC
I
I ]
AmeriHealth Mercy Keystone Mercy AmeriHealth Mercy Keystone Mercy
Health Plan Health Plan Health Plan Health Plan
EIN 23-2859523 EIN 23-2842344 EIN 23-2859523 EIN 23-2842344
PA General Partnership PA General Partnership PA General Partnership PA General Partnership
L=
rO AmeriHealth Mercy of Louisiana, Inc. AmeriHealth Mercy of Louisiana, Inc.
= EIN 27-3575066 EIN 27-3575066
o LA, corporation LA, corporation
=
Select Health of South Carolina, Inc Select Health of South Carolina, Inc
EIN 57-1032456 EIN 57-1032456
SC, corporation NAIC 95458 SC, corporation NAIC 95458
Select Health of Georgia, Inc Select Health of Georgia, Inc
EIN 20-2467931 EIN 20-2467931
GA, corporation GA, corporation
Shore Points AmeriHealth Mercy of Louisiana, LLC Shore Points AmeriHealth Mercy of Louisiana, LLC
EIN 77-0632420 EIN 77-0632420
LA, LLC LA, LLC
AmeriHealth Mercy of Indiana, LLC AmeriHealth Mercy of Indiana, LLC
EIN 20-4948091 EIN 20-4948091
IN, LLC IN, LLC
AmeriHealth Mercy Perform RX IPA of NY, LLC AmeriHealth Mercy Perform RX IPA of NY, LLC
EIN 26-1809217 EIN 26-1809217
NY, LLC NY, LLC
AMHP Holdings Corp. AMHP Holdings Corp.
EIN 26-1144363 EIN 26-1144363
PA, corporation PA, corporation
Community Behavioral Healthcare Network of Pennsylvania, Inc Community Behavioral Healthcare Network of Pennsylvania, Inc
(CBHNP Services, Inc.) (CBHNP Services, Inc.)
EIN 26-0885397, PA, corporation NAIC 13630 EIN 26-0885397, PA, corporation NAIC 13630
Reporting: 6/310/12rev.  All entities that do not reflect a particular state name or abbreviation are domiciled in Michigan.




Statement as of June 30, 2012 of the BLUE CROSS BLUE SH'ELD OF MICH'GAN
SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
8 9 10 T

1 2 3 4 5 6 7 12 13 14 15
Name of Type of
Securities Control
Exchange (Ownership
if Publicly Board, If Control is
NAIC Federal Traded Names of Relationship Management | Ownership
Group Group Company ID Federal (U.S.or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact,| Provide Ultimate Controlling
Code Name Code Number RSSD CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) *
Members
38-2089753 | ...eovveverreirenn | verrerreerieininns [ Blue Cross Blue Shield of Michigan..........c.c.c.c...... Ml UDP............. State of Michigan.........cccovvvennienenesees LEGAL . cveriireiees [ v [ et | srensennnens
27-0521030 | oo e | e Accident Fund Holdings, INC........cccvvvrevrrnireinnenn. Ml DS, Blue Cross Blue Shield of Michigan.................... Ownership......... ...100.000 |Blue Cross Blue Shield of Michigan............cccees | covrerrrunns
38-3207001 | ... | e [ Accident Fund Insurance Company of America...... 17— DS Accident Fund Holdings, INC........ccccvvvvirieinnnes Ownership......... ...100.000 |Blue Cross Blue Shield of Michigan..............cccce. | covrevevnn.
39-0941450 | ....ovovererin | e [ United Wisconsin Insurance Company................... Wl DS, Accident Fund Insurance Company of America.. | Ownership......... ...100.000 |Blue Cross Blue Shield of Michigan............ccccce. | covrevevnn.
20-3058200 | ....overreveerrine | e [ Accident Fund General Insurance Company........... 17— DS, Accident Fund Insurance Company of America.. | Ownership......... ...100.000 |Blue Cross Blue Shield of Michigan............c.cccce. | covevrevnn.
20-3058291 [ ..voveveeeiriens | cevereieiseeienns | e Accident Fund National Insurance Company.......... 17/ I [DIS TR Accident Fund Insurance Company of America.. | Ownership......... ...100.000 |Blue Cross Blue Shield of Michigan..........cccccoee | vevrveinnee
36-4072992 | ..o | e [ Third Coast Insurance Company...........cccoecvrevernne | I [DIS TR Accident Fund Insurance Company of America.. | Ownership......... ...100.000 |Blue Cross Blue Shield of Michigan...........cccccoee | vevrveinnne
52-2414206 CWI Holdings, INC.......covvrreeiireiereiineieseienes DE....cccoo.u. [DXS S Accident Fund Insurance Company of America.. | Ownership. ...100.000 |Blue Cross Blue Shield of Michigan

.| 72-1615795 | ... Howard Street Insurance Services... .| CWI Holdings, Inc.... .| Ownership ...100.000 |Blue Cross Blue Shield of Michigan...

20-1117107 CompWest Insurance Co...........ccovevreriurererenieneen. CWI Holdings, Inc.... Ownership ...100.000 |Blue Cross Blue Shield of Michigan
20-1420821 LifeSecure Holdings Corporation..............ccccocuevenee Blue Cross Blue Shield of Michigan Ownership ...100.000 |Blue Cross Blue Shield of Michigan
75-0956156 | ... LifeSecure Insurance Company... . | LifeSecure Holdings Corporation..... . | Ownership. ...100.000 |Blue Cross Blue Shield of Michigan...
38-2359234 Blue Care Network of Michigan...........c..cccovevnenn. Blue Cross Blue Shield of Michigan Ownership ...100.000 |Blue Cross Blue Shield of Michigan

91D

32-0026448 Blue Cross Complete of Michigan Blue Care Network of Michigan Ownership ...100.000 |Blue Cross Blue Shield of Michigan
.138-3134881 | ... BCN Service Company............ .| Blue Care Network of Michigan... ... | Ownership ...100.000 |Blue Cross Blue Shield of Michigan...
38-2536979 Blue Care of Michigan, INC........cccccovviviverririrnninnnns Blue Cross Blue Shield of Michigan.................... Ownership......... ...100.000 |Blue Cross Blue Shield of Michigan
.................................................................................... 38-2338506 | .....ccovevereres [ cervereesireeins [ cvesviieiesineennn. | Blue Cross and Blue Shield of Michigan Foundation| ML............. |DS................ | Blue Care of Michigan, Inc...................ccceevneeer. | Ownership......... | ...100.000 |Blue Cross Blue Shield of Michigan............cccccce. | coevvieinnas
.................................................................................... 58-1767730 | ... [ corererneirenines | cveerererneircnceenees. | NASCO COMPOFALION. ..o Blue Cross Blue Shield of Michigan.................... | Ownership......... | .....16.700 | Blue Cross Blue Shield of Michigan...........c.cc.c. | coevneunne
.................................................................................... 27-1038374 | ....ovveerereis | cerererieeineirenes | ceeiveireviesnenennenn. | BloOOM Health Corporation.... Blue Cross Blue Shield of Michigan.................... | Ownership......... | .....28.700 | Blue Cross Blue Shield of Michigan..........ccccccc.. | coevneunne
.................................................................................... 45-1259278 | .....oooevereis | cerrerenneirens | cevverevesnenenenene | EIN Properties LLC Blue Cross Blue Shield of Michigan.................... | Ownership......... | .....40.000 | Blue Cross Blue Shield of Michigan...........cccccco. | corvneunnee
.................................................................................... 30-0703311 [ ooovevercrreens [eorererineireninns [eveerenenneireneninnes [ BMHLLC s Blue Cross Blue Shield of Michigan.................... | Ownership......... | .....38.700 | Blue Cross Blue Shield of Michigan..........c.cccce. | covirerns
Blue Care Network Medical Malpractice Self-
.................................................................................... 386561861 | ......covvervveerre | vererrerersneses [ cesnesessieseneenns | INSUraNce Trust Ml............. NIA............... | Blue Care Network of Michigan.......................... |Ownership......... | .....97.200 |Blue Cross Blue Shield of Michigan.............ccccc.. | coerrrrrrnns
Blue Care Network Stop-Loss and Casualty Self-
.................................................................................... 38-6561862 | .....coveveveeres [ cerverenvireanns [ cvevivieiesiieenenen. | INSUrance Trust Blue Care Network of Michigan......................... |Ownership......... | .....99.300 |Blue Cross Blue Shield of Michigan............c.ccccc. | cevevevee.
.................................................................................... 30-0703311 | oo [ eveeeerireens [ verveeiesiiscsnees |BMH SUBCO TLLC...veee BMHLLC.....covieeeiiereeeeesseeiseieienenne | OWNETSHID.......... | .....38.700 | Blue Cross Blue Shield of Michigan............cccccoe. | coviveinines
.................................................................................... 80-0768643 | ......ccvvvreeeee [ corerreerneineirees | cveerenncneeneennnnee. | BMH SUBCO I LLC BMH LLC.....oovvieeineireieeneineieeseineiseenseseneneeneens | OWNEISIp........ | .....38.700 | Blue Cross Blue Shield of Michigan...........ccoccoee. | cereeneunns
.................................................................................... 23-2859523 | ... v | . | AmeriHealth Mercy Health Plan.........c.ocoeoevevee [PAG s [NTALiiiei. [BMH SUBCO | LLC....coovcciecveiveeeieeeee | OWNESSh.L......oo.. | .....19.400 | Blue Cross Blue Shield of Michigan...........c.ceee | coveeeence
.................................................................................... 23-2859523 | .....cvvvirerenen | ereerireierirenes | cverninnineeeeeenn. | AMeriHealth Mercy Health Plan.............coooveveee |PAL [NIAL o . | BMH SUBCO I LLC.......cccvceveineiee. | Ownership.......... | .....19.400 | Blue Cross Blue Shield of Michigan...........cccoce. | corvenennnee
.................................................................................... 27-3575066 | ......coovvreveenes | rerrrirerrienes | cvevierineireneennenen. | AmeriHealth Mercy of Louisiana, Inc LA........ NIA.............. | AmeriHealth Mercy Health Plan.......................... | Ownership......... | .....38.700 |Blue Cross Blue Shield of Michigan..........c.ccccce. | covvureunee.
..................................................................... 95458...... [ 57-1032456 | ......cvvrerrrns [ corrrrnireinnnns | cveneeseneeeennenn. | Select Health of South Carolina, Inc AmeriHealth Mercy Health Plan.......................... | Ownership......... | .....38.700 |Blue Cross Blue Shield of Michigan............cccccoe. | covrreirvnnns
.................................................................................... 20-2467931 | ..o [evrrrierenniens | cveveereneieeenn. | Select Health of Georgia, INC...vvevevcvciviciciens AmeriHealth Mercy Health Plan.......................... | Ownership......... | .....38.700 |Blue Cross Blue Shield of Michigan.............ccccoe. | coererrennns

.................................................................................... 77-0632420 |......ccccoeveere | vevrinverveienes [ coveieireseenenenn. | Shore Points AmeriHealth Mercy of Louisiana, LLC [LA............. NIA............... | AmeriHealth Mercy Health Plan.......................... | Ownership......... | .....38.700 |Blue Cross Blue Shield of Michigan.............ccccc.. [ ceevrrrenans
.................................................................................... 20-4948091 |....coovivviriiens | vereerireieninns | cecvireesnneeeenneen. | AmeriHealth Mercy of Indiana, LLC.............ccocceeee | INeceeeo | NIAL........... | AmeriHealth Mercy Health Plan.......................... | Ownership......... | .....38.700 |Blue Cross Blue Shield of Michigan...........c.ccccc. | covvereenines
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Statement as of June 30, 2012 of the BLUE CROSS BLUE SH'ELD OF MICH'GAN

SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
8 9 10 T

1 2 3 4 5 6 7 12 13 14 15
Name of Type of
Securities Control
Exchange (Ownership
if Publicly Board, If Control is
NAIC Federal Traded Names of Relationship Management | Ownership
Group Group Company ID Federal (U.S.or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact,| Provide Ultimate Controlling
Code Name Code Number RSSD CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) *
.................................................................................... 26-1809217 | ..coovvvvvirians | veveeriresninns | cecviresisnneennnnenn. | AmeriHealth Mercy Perform RX IPA of NY, LLC..... [NY............ [NIA............... | AmeriHealth Mercy Health Plan.......................... | Ownership......... | .....38.700 |Blue Cross Blue Shield of Michigan...........c.cccc. | covrvreunnnes
.................................................................................... 26-1144363 | ....cocoovvvvves | cveeereiennns | cecviressineennneee. | AMHP Holdings Corp.......cocovvviveevciviecnivcsniieees | PAuceies [ NIAL............ | AmeriHealth Mercy Health Plan.......................... | Ownership......... | .....38.700 |Blue Cross Blue Shield of Michigan..............ccc... | covvvvevnines
Community Behavioral Healthcare Network of
..................................................................... 13630......| 26-0885397 | ......ccevovrivns | coverererreiririnns | sevieienennenenen. | PENNSYIVANIa, Inc. PA........... |IA................. | AmeriHealth Mercy Health Plan.......................... | Ownership......... | .....38.700 |Blue Cross Blue Shield of Michigan............ccccc. | covvrvureenee
.................................................................................... 23-2842344 | ... | s | e | KEYStONE Mercy Health Plan..........ococovvevceee |PAL [ NIALL........... |BMH SUBCO | LLC Ownership......... | .....19.400 | Blue Cross Blue Shield of Michigan...........cccccc. [ cevvneuneee
.................................................................................... 23-2842344 | ..o [ | e, | Keystone Mercy Health Plan........cococcecvcvcee. |PAL [NIAL............ |BMH SUBCO Il LLC Ownership......... | .....19.400 | Blue Cross Blue Shield of Michigan..........cc.cccc. | ceovrninnnee




Statement as of June 30, 2012 of the BLUE CROSS BLUE SHIELD OF MICH'GAN
SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code

will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

Response
1. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? YES
Explanation:
1.
Bar Code:
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Statement as of June 30, 2012 of the BLUE CROSS BLUE SHIELD OF MICH'GAN

Additional Write-ins for Assets:

Overflow Page for Write-Ins

Current Statement Date 4
1 2 3
Net Admitted December 31,
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
2504. Company Owned AULOMODIIE..............ccccvviveieicieiecese et sssssssenenns | evessenssnesenennere D202 | cvvvririrerierinenne 53,262 | oo [0
2597. Summary of remaining write-ins for LINE 25........ociiirisininniniisiisissessissesssssssnssnessessessssensssesnes | snesessssssensnnnseD 3,202 | sversessessesssesnenss 53,262 | ..o (O I 0
Additional Write-ins for Liabilities:
Current Period Prior Year
1 2 3 4
Covered Uncovered Total Total
2304. Accounts Payable to Health Care VENAOrS..........ccociueieiiinieininieiessieseissiesessesessssnns | cenvessssesiesnns 76,248,911 | oo | e 76,248,911 | o 80,652,713
2305. Account payable t0 Other PIANS..........cveiieeie st esseseses | eressssesesnns 17,242,234 17,242,234 | ... 10,686,412
2397. Summary of remaining write-ing for LINE 23........c.coieiiierieiieieisssiesesssnsesnsessssssessssenes | corversssesissanes 93,491,145 | .o, 0 93,491,145 | .o, 91,339,125
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Statement as of June 30, 2012 of the BLUE CROSS BLUE SHIELD OF MICH'GAN

SCHEDULE A - VERIFICATION

Real Estate

1

Year to Date

2
Prior Year Ended
December 31

1. Book/adjusted carrying value, DEcember 31 Of PrOT YEaI........c.ccuiuiurieiiieieeese ettt

2. Cost of acquired:
2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition.

............................. 152,908,522

.12,485,868

............................. 157,904,166

..18,875,760

3. Current year Change iN BNCUMDBIANCES. ..ottt sttt sttt s s s s s b s st et nses e bensesses | sesessessesastes et st essesensessessnsessesnsenses | absessssessssantessesantes e b e b s e b e s s snsns
4. Total gain (loss) on disposals............ ....34,967 |..
5. Deduct amounts received on disposals..... ..2,035,526 |..
6. Total foreign exchange change in book/adjusted carrying value..
7. Deduct current year's other than temporary impairment recognized 4,848,825
8. Deduct CUrrent YEar's dEPrECIAtION. ..........cvcueueiiiceeisice sttt b s s s s s snsebesssnsesans | snsssesessssssesessssstasansnnens 5,137,790 | oo 19,022,579
9. Book/adjusted carrying value at end of current period (Lines 1+2+3+4-5+6-7-8) 158,256,041 | .ocoooveveeeisriens 152,908,522
10. Deduct total nonadmitted amounts
11. Statement value at end of current period (Line 9 minuS LINE 10)...........cccciviieiiiiceiiieesiceesieeeseeresssssessseresesssessnsssens | evesssesssissesessssssesenns 158,256,041 | .....coocvevvricrre, 152,908,522
SCHEDULE B - VERIFICATION
Mortgage Loans
1 2
Prior Year Ended
Year to Date December 31

1. Book value/recorded investment excluding accrued interest, December 31 Of Prior Year...........c.cccvvvevveneevecreeesceereseevs

2. Cost of acquired:
2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition.

3. Capitalized deferred interest and other.............

4. Accrual of discount..........cccccevevnnee.

5. Unrealized valuation increase (decrease).

6

7

8

Total gain (loss) on disposals
Deduct amounts received on disposals
Deduct amortization of premium and mortgage interest points and commitment fees

9. Total foreign exchange change in book value/recorded investment excluding accrued interest............coceveuveveevveeeversienenas

10. Deduct current year's other than temporary impairMeENt FECOGNIZEM..........cccviuiieiriiiieieirie et sess | setsssessssssessessssessessssessessssansessssanses | absesassessessssessessntassesansessesnsansessnsans
11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)......... | tovviernrnneirinisnssssessesssnesnenes 0 | e 0
12, Total ValUGLION GIIOWANCE. .......c.cvveveieireiriiiieicietieie sttt s bbb s bbb sse st
13. Subtotal (Line 11 plus Line 12)
14. Deduct total nonadmitted amounts....
15. Statement value at end of current period (Line 13 MINUS LINE 14)......viiuiruiiiiiresirssessessessisssssessessesssenssssssssssssssssssssssssssens | sessssesssssssssessessassanssssssssessassseans 0 | e 0
SCHEDULE BA - VERIFICATION
Other Long-Term Invested Assets
1 2
Prior Year Ended
Year to Date December 31

1. Book/adjusted carrying value, DECEMDET 31 Of PHOT YEAT..........cvciiviieiciciecetes ettt sssessees | stessesssessesssssssesassaes 258,240,403 | .o 109,524,434
2. Cost of acquired:

2.1 Actual cost at ime Of ACQUISIION.............cccviuieeiiiiiecsee ettt se s ntens | oesessessssesses e bs s s sesaaes 5,730,084 | ..o 191,533,702

2.2 Additional investment made after acquisition 10,110,609 | oo 29,017,214

3. Capitalized deferred interest and other.
4. Accrual of discount
5. Unrealized valuation increase (decrease)
6. Total gain (loss) on disposals....................
7. Deduct amounts received on disposals.....
8. Deduct amortization of premium and AEPFECIALION.............ccvivrieeiiciieeseeee ettt st sae s snas | aessssesssssstesisssssessssassesssssssssesssesans | sbsssssesssssssesnsasaes et esses s bnseseesnsans
9. Total foreign exchange change in book/adjusted carrying value..
10. Deduct current year's other than temporary impairmeNnt FECOGNIZEM.............ceviiieireiriieteeee et ssees | sesesessssssessssssesessssesessssesesessssesesssses | sessssesessnsesessssnsesessssesessssnsessssnsesanan
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)........cccccerrerriererieniereresenseseiines | ceveiensessenienennnnnn 201,340,687 | ... 258,240,403
12.  Deduct total nonadmitted amounts...........ccceveeeererreenenneinenrenes
13. Statement value at end of current period (Line 11 minus Line 12)....
SCHEDULE D - VERIFICATION
Bonds and Stocks
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value of bonds and stocks, December 31 Of PHOT YEAI..........c.viuieierrerririeireireiseieeeseseiseieseessseees | eseeesseisesessseesenns 5,108,405,487 | ...ooeovvrerrrrrreirens 5,044,250,565
2. Cost of bonds and StOCKS ACUITEA............cucveiiuiiciicteieeeet ettt ettt bbbttt b s s b snnebenas | sesssesessssesessnansesans 3,407,284,375 | oo 6,751,654,839
3. ACCTUAN OF ISCOUNT... ...ttt b2 e85 8 e84 E o242 s AR b e s b e s s et e bans | £ieesesseesaetesseesensent et aessessessentensntns | siesissssssnssestansassnsaneans 9,708,373
4. Unrealized valuation INCrEASE (ABCTBASE).........ceviriuereiiriieisieiete ettt e st st bbb bbb s s b st et s s nbens | sessebessssesesassesesesinas 133,498,399 | ..o 105,566,092
5. Total gain (I0SS) ON QISPOSAIS..........cvuiviveiiciiieieieieie ettt st s ss bbbt s st s st saessssnns | evsesssssssesssssssensesineas 108,160,384 | ...ooovveeeeevveeene 117,813,205
6. Deduct consideration for bonds and Stocks dISPOSEA OF ...........c.cucuiiiiiiiicicecs s sneaes | eveaessseresessseseses 3,280,769,798 | .....cevviererirnnd 6,833,853,552
7. Deduct amortization of premium 5,617,501 | oo 32,871,036
8. Total foreign exchange change in book/adjusted carrying value..
9. Deduct current year's other than temporary impairment FECOGNIZEM..........c..cvvuevriuiiieieiieie e snses | srsssesssssssesssssssessssnes 14,353,166 | .ovoveercicciecs 53,862,999
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-T+8-9).........c..ccceveriererererieeeiesesessessssesens | evevresiessssesesseseenes 5,456,608,180 | ...ccevvvererrernnn. 5,108,405,487
11.  Deduct total nonadmitted amounts
12. Statement value at end of current period (Ling 10 MINUS LINE 11)......cciuiiueiiieieiiieicsieiecieces st ssssssessssssssessssnns | evssssesnssssesinseseeses 5,456,608,180 | .......cccovevvee. 5,108,405,487
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Statement as of June 30, 2012 of the BLUE CROSS BLUE SH'ELD OF MICH'GAN
SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

20ISO

During the Current Quarter for all Bonds and Preferred Stock by Rating Class
1 2 3 4 5 6 7 8
Book/Adjusted Carrying Acquisitions Dispositions Non-Trading Activity Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying
Value Beginning During During During Value End of Value End of Value End of Value December 31
of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year

BONDS

ClASS 1 (8)-vevvureversseressaseesssseeesssseesssssesessaseessssesesssessssssesesssesssssesesssssssssessssssessses | sessasessssnssssssnns 2,888,175,323 | ..ooovvrrrirreeenn 2,412,659,981 | ..ooovnrrrernenn 2,312,240,830 | ...vveerrrrireeeens (19,479,032) | ...vvvvvrverrenns 2,888,175,323 | ..ocovvvvrerreneens 2,989, 115,442 | ....oooerernrceneerissesensneninns | seevessessssseesens 2,804,500,982
2. ClASS 2 (B)eeruureerrseeessseeessaeesssreeessseesssseesssseess s seesssesess st eess st esssssnessstan | sessneessneseseeneees 778,860,405 | ....ovveerrrerrees 112,386,363 | ..ecorvrerrrrrienens 174,443,047 | oo (9,317,442) | oo 778,860,405 | ....covvorrrerrcennes 707,486,279 | ..ooveveeerreeeeeeeneeesneeesseensneeees | cevsseeeseessseesnees 702,016,607
30 ClASS 3 (8).reurerrrrrenrirrireinsessiei sttt sttt nsns | Sressestensns st ens s 48,054,040 |...coovvrrieiirnnns 11,070,790 | .o 25,749,406 | ...ovovvrvrrvrierenns 18,463,419 | .o 48,054,040 |..oovvvvreirirnns 51,838,843 | ..o | s 47,744,558
4. CIASS 4 (B).rruervvereeeresserisieisisesis st st | st 67,161,113 | s 11,687,855 | ...covvvvreerrcrriineens 8,332,412 | oo 285,066 | ...ooornererncriienne 67,161,113 | oo 70,801,622 | ..cvvvvevveerernieeeinnsesniseeninns | eevesnesssinesesnseens 77,228,650
B CIASS 5 () eeruurersuueeresmeresseessseesessseess sttt | st e 43,723,595 | ...ovvieirireriiinne 5,606,490 | ....ooonmrrrrrreriinaens 13,972,866 | .....cvvvrrrrrrrcreennne (1,045,778) | c.oovvvvvrrrerirenns 43,723,595 | ... 34311441 | e | v 30,014,606
B, ClASS B (B)eeruuerersuueeeesmeressueeesseesessseessssesess sttt ss st | ittt 8,860,123 | .oovorirrrensrriisnrieenas 512,063 | ..o 2,571,308 | .oooorrreeneiernrciennnes 530,271 | .oorceiserieserieenes 8,860,123 | ..oovoorrreenrrriiisnnees 7,331,149 | ooicsnescessnsnnisnnees | sensessssnssssnessenes 8,691,044
7. TOMAI BONGS.......vvevrerverececeeeesenecetsseeeesseeessseesssssessss s ssesssssssssssssssssnessssnsess | sessseesssnssssssnns 3,834,834,599 |.....ccoocvrrrernn 2,553,923542 | .....oovvvrrrrrinne 2,537,309,869 |....coocoorrrerrrrernns (10,563,495) | ......ccovvvrneen. 3,834,834,599 | ....oooovvvrreenn. 3,840,884, 777 | ..oovverveeceireesecsrerrecennne (V] 3,670,196,447

PREFERRED STOCK
B ClASS 1.ttt | Shebn bbbt bbbttt | Setee st tes | 4ebiee R iR bes | Shbeeeb iR b e b e R bbb s b s b s R naes | Hebieeb e b bbb bbbk eies | Hebeeb bbbttt | chiebb et | Shbe st
0. ClASS 2uuueevueeernereeseeessseest sttt | Sessnesst et nesetan 12,284,792 | oorrveerereriseeesnnesessssesssnnesess | osseesssssessssssssssssssssssssssssssssss | essssssssssssnssssssnness (589,828) | .vvvevvureerrrrrerines 12,284,792 | oovvvoervrereennne. 11,694,964 | .ooneveoreceeeeeersseesnnessssnseees | cerssesssssssssssssssss st ssssnnees
10, ClASS B..onivveirerreimriiierseie s est sttt | conir s 195,450 | ...vvveeecrrermcrisieeriseessssnessens | coneeessseesss st sesseen | et sesssen | e 195,450 | covooovveerecrnicriiienns 195,450 | ...vveoeecrrerenricrsineesnisessins | o 650,450
11, ClASS 4ottt | ceris s 803,089 | .vvouuererrerreereerisesesiseesssees | seessssenss sttt | seessi ettt | sriseenes st 803,089 | ...ccvvrreerrererriieneens 803,069 | ..vourvrrmererrennieeeieeeniees | e 483,112
12, ClASS Biovrrvevrueeesereisseeessee s eesss sttt | eebisnenes et nen e A83,112 | oot enees | cesseesss et et enes | sebsee ettt | sttt 483,112 | v 483,112 | e ninnrens | e eseses 803,069
13, ClASS B.euvueeeeceeeeis it ese sttt b et f et s s e s £ et e e e st eseaes | SeEteEAeEAeeEenEseeseEtenseetaetsessentenhane | defieeEeiesiestesssiessersessscsesiesses | feeisesiesieesiciessessisssesesiesieesicss | foesieesiesesiesiessiesesessessissiesiesss | eeiesiessesssessesiesiecsiesiesiesssssscsiess | erieessesessessecsissesiecsesssssessessons | seiieeieessesssessersensinsessansensanties | estaeeestensontanteseneeneenesenteneasens
14, Total Preferred STOCK. ... ... ssesssssssssessnns | erssssssssssssssssssasens 13,766,423 | ..o {0 SO (O (589,828) | ....vererrrrarerriraiens 13,766,423 | .o 13,176,595 | oo {1 1,936,631
15, Total Bonds and Preferred SOCK...........cuwcreeriricriinneirisesivinessissecseneesssis | sevessnssssisseseens 3,848,601,022 | ....ccoovrrvrnennn 2,553,923,542 | ....covuvrrrninnnen 2,537,309,869 | .....cooommrrrirrcrnnns (WA ERIcYX) | I—— 3,848,601,022 | .....ccomuvrvvrcnns 3,854,061,372 | ..ooooevrrieeriinecerieeriineeens (V) [ 3,672,133,078

Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation:
NAIC1S.......... 0; NAIC2S....... 0; NAIC3S.... 0; NAIC4S...... 0; NAIC5S........ 0; NAIC6S.......... 0.




Statement as of June 30, 2012 of the BLUE CROSS BLUE SHIELD OF MICH'GAN

SCHEDULE DA - PART 1

Short-Term Investments

Bookl/-\1djusted ’ Actaual Interest éollected Paid for Accsrued Interest
Carrying Value Par Value Cost Year To Date Year To Date
9199999, TOHaIS.....c.vveereererreerriieireirieins | cereerernrreeneessreeeen 400,946,795 |......ccou.e XXX vivireveinenensenne | cveieereinsnineensenens 401,091,315 | oo 140,569 | .o 86,418
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDET 31 Of PHOT YEAT........cvieiiirieiciieieee et snsessees | stessesssessesssssssessesas 467,604,991 | oo 262,382,039
2. Cost of short-term iNVEStMENTS ACQUITE............cvuevivieiciie ettt ssenes | sesessesssestesinsanaesas 1,592,781,427 | oo 7,587,351,494
3. ACCIUAL OF QISCOUNL........ovuiiiiiriiriir bbb | esbsesb s 118,891 | oo 812,004
4. Unrealized valuation INCTEASE (HECTEASE)........cururuurereueerereseiseeseeeeaseee et sssessessesseese st et ssessessasssessessessessasssssesessessansnes | seesessssssessessessasssssnssessestessnssnssns | sessessessasssessessessassassnesessessessansnsenne
5. Total gain (I0SS) ON QISPOSAIS..........cveveiirireiiecieieiee ettt b bbbt a bbb bbb bes s s b s ssebesssnsebenans | avsesesissebessssnsesesssseses s antesens 6,779 | oo (41,365)
6. Deduct consideration received 0N dISPOSAIS............cc.euiueiiviiieieiiieie sttt bbbt s snbens | eesessesesentes e sesaenas 1,658,746,859 | ....cocvcveerrerns 7,380,887,114
7. Deduct amortization Of PrEMIUML...........ccciiiiiiiieiice ettt bbbt a b s s ae b s s b bbb s s nsebenas | sbsesessssssesessssesesessnsesesnesl 817,929 | oo 2,012,067
8. Total foreign exchange change in DOOK/AdJUSIE CAITYING VAIUE...........ccuiuiurirciieireeieeie ettt sttt sse st | £1eesestess e s e bsee st es b e b s s s es s st s nsas | £rebsesseesanb et es e st en bbb st st
9. Deduct current year's other than temporary impairment FECOGNIZEM..........cceururireuiirireierieereeeiseee e sessssessens | esssssssssssssssssssssssssssssssessssnees 505 |
10. Book/adjusted carrying value at end of current period (Lines 14#2+3+4+5-6-7+8-9).........cccccevevirereiereieieiesesie e | cvevesssssssessssssseseses 400,946,795 | .oovveereeeian 467,604,991
11, Deduct total NONAAMILEA @MOUNES.........cciurieiicrcr bbb ss st | ffee b et ettt | £ rensenbenb s s sen et
12. Statement value at end of current period (LIne 10 MINUS LINE 11)......veuiiieiieiisiiiesieiieisssssissiesssssssesssssssessesessesssssssesssssssanss | snsessessssassesssssssesnsas 400,946,795 | .o 467,604,991
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Statement as of June 30, 2012 of the BLUE CROSS BLUE SHIELD OF MICH'GAN

Sch. DB-Pt A-Verification
NONE

Sch. DB-Pt B-Verification
NONE

Sch. DB-Pt C-Sn 1
NONE

Sch. DB-Pt C-Sn 2
NONE

Sch. DB-Verification
NONE

QSI04, QSI05, QSI06, QSI07



Statement as of June 30, 2012 of the BLUE CROSS BLUE SHIELD OF MICH'GAN
SCHEDULE E- VERIFICATION

Cash Equivalents

1

Year to Date

2
Prior Year Ended
December 31

. Total gain (loss) on disposals

. Statement value at end of current period (Line 10 minus Line 11)

. Book/adjusted carrying value, December 31 Of PriOr YEaT.........cccuiurieieirieieiseieie e

. Cost of cash €qUIVAIENES BCQUITEH.........c..cviuiieiiiieicse ettt

o ACCIUAL OF QISCOUNL......cvoveiitieetee et bbbttt bbb sns

. Unrealized valuation iNCrease (AECTBASE)........couuieuirrireiiinireieissieeesssse sttt ensns

. Deduct consideration received 0N diSPOSAIS.............ccviviveveiiereiieeeiee e

. Deduct amortization Of PrEMIUM...........ccceiieieicce e ans

. Total foreign exchange change in book/ adjusted Carrying ValUe.............cccoucvrveiriereeiieereseeessee s

. Deduct current year's other than temporary impairment reCoOgNIZEd...........overreirireneneese s

. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)..........cccecvvvrrrverererrrerierrernn.

. Deduct total nonadmitted @MOUNLS...........ccccviieieiicercce bbb enes

.......................................... 82,240,076

........................................ 164,693,897

............................................ 8,699,493

.......................................... 82,240,076 | ....oovvrrrcriinrinininnnn.8,699,493
........................................ 164,692,383 | ...oovvvrreninninnnn.82,240,076
....164,692,383

QSI108
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Statement as of June 30, 2012 of the BLUE CROSS BLUE SH'ELD OF MICH'GAN

SCHEDULE A - PART 2

Showing all Real Estate ACQUIRED AND ADDITIONS MADE During the Current Quarter
4 5

1 Location 6 7 8 9
2 3 Additional
Actual Cost Book/Adjusted Carrying Investment
Date at Time of Amount of Value Less Made After
Description of Property City State Acquired Name of Vendor Acquisition Encumbrances Encumbrances Acquisition
Acquired by Purchase
TOWER SERVICE CENTER DETROIT MI ....12/31/1998 | Various 70,997,519 6,931,556
BRICKTOWN CUSTOMER SERVICE CENTER DETROIT MI ....12/31/1999 | Various 25,877,491 775,503
LYON MEADOWS NEW HUDSON M ....12/31/1988 | Various 13,180,232 201,822
JEFFERSON FACILITY. DETROIT M ....12/31/1990 | Various 15,241,517 1,562,743
MARQUETTE OFFICE MARQUETTE MI ....12/31/1993 | Variou 921,492 71,753
CAPITOL AVENUE BULIDING LANSING MI ....11/23/2009 | Various 22,525,038 21,859
0199999. Totals 0 0 148,743,289 ..9,565,236
0399999. Totals 0 0 148,743,289 ..9,565,236
Showing aII Real Estate DISPOSED Durlng the Quarter Including Payments During the Final Year on "Sales Under Contract "
1 Location 4 Change in Book/Adjusted Carrying Value Less Encumbrances 14 15 16 17 18 19 20
2 3 Expended for 9 10 1" 12 13
Additions, Current
Permanent Book/Adjusted Year's Total Book/Adjusted Gross Income Taxes,
Improvements | Carrying Value Other Than Current Total Foreign Carrying Foreign Earned Repairs,
and Changes Less Current Temporary Year's Change in Exchange Value Less Amounts Exchange Realized Total Less Interest and
Disposal in Encumbrances Year's Impairment Change in B./A.CV. Change in Encumbrances Received Gain (Loss) Gain (Loss) Gain (Loss) Incurred on Expenses
Description of Property City State| Date Name of Purchaser Actual Cost | Encumbrances Prior Year Depreciation Recognized | Encumbrances | (11-9-10) B./A.C.V. on Disposal During Year | onDisposal | on Disposal | on Disposal |Encumbrances Incurred
Property Disposed
LEGAL LEGISLATIVE OFFICE LANSING MI... | 06/30/2012| Michigan Environmental Council.... 356,475 0 356,475 | ........ 346,752 (9,723) (9,723)
0199999. Totals 0 356,475 0 0 0 0 0 356,475 | ....... 346,752 | oot 0 | oo (CHPL)] I [CHPC)] [ 0 [ e 0
0399999. Totals, 0 356,475 0 0 0 0 0 356,475 | ........ 346,752 0 (9,723) (9,723) 0 0




Statement as of June 30, 2012 of the BLUE CROSS BLUE SH'ELD OF MICH'GAN

SCHEDULE B - PART 2
Showing all Mortgage Loans ACQUIRED AND ADDITIONS MADE During the Current Quarter

2030

1 Location 4 5 6 7 8 9
2 3 Actual Additional
Cost Investment Value of
Loan Date Rate of at Time Made After Land and
Loan Number City State Type Acquired Interest of Acquisition Acquisition Buildings
Showing all Mortgage Loans DISPOSED, Transferred or Repaid During the Current Quarter
1 Location 4 5 6 7 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 Book Value/ 8 9 10 11 12 13 Book Value/
Recorded Current Year's Total Recorded
Investment Unrealized Current Other Than Capitalized Total Foreign Investment Foreign
Excluding Valuation Year's Temporary Deferred Change in Exchange Excluding Exchange Realized Total
Loan Date Disposal Accrued Interest Increase (Amortization)/ Impairment Interest Book Value Change in Accrued Interest Gain (Loss) Gain (Loss) Gain (Loss)
Loan Number City State Type | Acquired Date Prior Year (Decrease) Accretion Recognized and Other (8+9-10+11) Book Value on Disposal Consideration on Disposal on Disposal on Disposal

NONE




Statement as of June 30, 2012 of the BLUE CROSS BLUE SH'ELD OF MICH'GAN

SCHEDULE BA - PART 2
Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE During the Current Quarter

€030

1 2 Location 5 6 7 8 9 10 1 12 13
3 Actual Additional Commitment
Name of NAIC Date Type Cost at Investment for Percentage
CUSIP Name or Vendor or Desig- Originally and Time of Made After Amount of Additional of
Identification Description City General Partner nation Acquired Strategy Acquisition Acquisition Encumbrances Investment Ownership
Any Other Class of Asset - Unaffiliated
Detroit Renaissance Ventr Fund DETROIT DIRECT 12/23/2008.... 240,000 4,080,000 13.5
BCBS Venture partner: DETROIT DIRECT 08/31/2008.... 68,063 2,095,058 85
MTS Health Partners Il LP. CHICAGO DIRECT 12/15/2006.... 73,926 2,148,962 6.7
MTS IIl Investors, LP. NEW YORK.....oovemrrrrirerrrisresnninnns DIRECT 04/09/2012.... 5,550,084 20,000,000 25.0
PIMCO BRAVO FUND,LP NEW YORK .. | DIRECT. 02/28/2011.... 1,500,000 8,726,060 0.6
VPC Fund II, L.P NEWPORT BEACH. . | DIRECT. 07/31/2011.... 2,535,999 11,262,059 42
BCBS Venture partners |l CHICAGO. DIRECT 08/31/2011.... 369,137 13,205,984 8.3
Renaissance Venture Cap Fd Il CHICAGO. DIRECT 05/15/2012.... 180,000 6,000,000 | - ooovevrrrrene
BHI New Sub Investment DETROIT DIRECT 12/31/2010.... 1,097,927 2,208,640
3799999. Total - Any Other Class of Asset - Unaffiliated 5,730,084 5,885,052 0 69,726,763
3999999. Subtotal - Unaffiliated 5,730,084 5,885,052 0 69,726,763
4199999. Totals. 5,730,084 5,885,052 0 69,726,763
SCHEDULE BA - PART 3
Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter
1 2 Location 5 6 7 8 Changes in Book/Adjusted Carrying Value 15 17 18 19 20
3 9 10 11 12 13 14
Book/Adjusted Current Year's | Current Year's Total Book/Adjusted
Carrying Value Unrealized | (Depreciation) | Other Than Capitalized Total Foreign Carrying Value Foreign
Date Less Valuation or Temporary Deferred Change in Exchange Less Exchange Realized Total
CUsIP Name or Name of Purchaser or Originally | Disposal | Encumbrances, Increase (Amortization)/ | Impairment Interest BJ/ACV Change in Encumbrances Gain (Loss) | Gain (Loss) | Gain (Loss) | Investment
Identification Description City Nature of Disposal Acquired Date Prior Year (Decrease) Accretion Recognized and Other (9+10-11+12) B./A.C.V. on Disposal Consideration | on Disposal | on Disposal | on Disposal Income
Any Other Class of Asset - Unaffiliated
Mesirow Finacial Cap part X CHICAGO DIRECT. 12/31/2010 | 06/30/2012 0 0
MTS Investors, LP. CHICAGO DIRECT. 05/31/2001 | 06/30/2012 0 0
Mesirow Financial Cap Part IX CHICAGO DIRECT. 12/31/2005 | 06/30/2012 0 0
3799999. Total - Any Other Class of Asset - Unaffiliated 0 0 0 0 0 0 0 0 0
3999999. Subtotal - Unaffiliated 0 0 0 0 0]....1411,300 0 0 0 0
4199999. Totals 0 0 0 0 0]....1411,300 0 0 0 0
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Bonds - U.S. Government
912810 QW 1| UNITED STATES......oooirreiiereimmeeresssessessssessesssssssssssesssssssessssssesssssssssssssssesssssssssssssssessssssssssssssessssssnseses | nossessssos ....06/14/2012 | VARIOUS 61,456,180 58,900,000 67,215 |1
912828 NR 7| U.S. TREASURY GOVERNMENT......ccoitiiisuimisessisssssessssssessssssssesssssssssssssssssssssssssessssssssssssssessssssssssssssnnns | sossesesses ....04/05/2012 | STATE STREET. 11,184,551 10,500,000 48,642 |1
0599999. Total - Bonds - U.S. Government 72,640,731 69,400,000 115,857 | ..o P S
Bonds - All Other Government
718286 BJ 5|REPUBLIC OF PHILIPPINES ...05/01/2012 | LOOMIS 225,820 237,276 75 | 3FE
718286 BM 8| REPUBLIC OF PHILIPPINES ....05/01/2012 | LOOMIS 456,861 474,552 194 | 3FE
105756 BT 6|FED REP OF BRAZIL 8.5% 01/24. (DS ...05/08/2012 | STATE STREET 388,254 348,363 1,078 | 2FE
760942 AV 4| REPUBLICA ORIENT URUGUAY.......coiiiiiiimiimiisiisissssssssssssssssssssssssssssssssssssesssssssessssssesssssssessssssessssssneene | soseesssoos ....05/01/2012 | LOOMIS 1,102,277 831,946 598 | 3FE
1099999. Total - Bonds - All Other Government 2,173,212 1,892,137 1,945 | .......... XXX
Bonds - U.S. Special Revenue and Special A t
3128PY 5K 6|FG J18950 ....05/08/2012 | STATE STREET. 46,080,961 44,146,119 62,540 | 1FE
3128PY 5V 2| FEDERAL HOME LOAN MORTGAGE CO FHLMC ...04/123/2012 | RBS SECURITIES 15,941,565 15,273,356 31,819 | 1FE
3128PY U3 6| FEDERAL HOME LOAN MORTGAGE CO FHLMC.........cooumeriierierriieesisssessissesssssssesssssssssessssesssssssenses | sesnneenes ....05/03/2012 | VARIOUS 217,274,548 208,305,811 400,132 [1FE ...
B128Q0  BL 0| FHLBL.....veovuuervevsesreessseseessessessssessessssessssssse s st | s ....05/16/2012 | STATE STREET. 17,759,539 16,982,078 28,303 [1FE
3128Q0  LF 2] FG J19326......couurrvermiriessseeiisssessissee st ssss st | s ....05/24/2012 | STATE STREET. 30,433,456 29,140,353 70,423 | 1FE
3128Q0 P6 8|FG J19445 ....06/25/2012 | BAIRD(ROBERT W.) 21,291,309 20,334,932 47,448 | 1FE
31292L FA 8|FEDERAL HOME LOAN MORTGAGE CO FHLMC ...03/22/2012 | CREDIT SUISSE CORP (153,844) (150,412) (161) | 1FE
31292L FK 6| FEDERAL HOME LOAN MORTGAGE CO FHLMC........c.imimvvieieriiineseisessissssessssessssssessssssesssssesesssses. | soseesesnns ....03/15/2012 | NOMURA SECURITIES (47,087) (46,093) (49) [ 1FE
31292L GW 9| FEDERAL HOME LOAN MORTGAGE CO FHLMC.......coooorrrirrrrisnsrisssessessssssssssessesssssssssssesssssssssssses. | soseesessos ....04/10/2012 | STATE STREET. 15,479,545 14,974,166 18,926 | 1FE
312021 KO 5| FHLBL...cooooueieetieeretie s sessee s sessse s | eeeerienes ...05/17/2012 | VARIOUS 46,812,587 44,866,551 69,844 | 1FE
31292R 7M 8| FG C09000 ....06/28/2012 | BANQUE NATIONAL DE PARIS 10,525,000 10,000,000 27,222 | 1FE
31294M MR 9 |FEDERAL HOME LOAN MORTGAGE CO FHLMC ...03/16/2012 | CREDIT SUISSE CORP (84,850) (82,329) (110) | 1FE
3132GR 6V 8 |FEDERAL HOME LOAN MORTGAGE CO FHLMC ....03/14/2012 | WELLS FARGO SECURITIES (68,779) (67,266) (72) | 1FE
3132GS KV 0| FEDERAL HOME LOAN MORTGAGE CO FHLMC........cvvuvmrrvermnrisnessisssssssssessesssssssssssessesssssssssssenses | sennnenses ....04/06/2012 | STATE STREET. 71,318,398 69,146,758 73,949 | 1FE
3132GT D7 9| FG QOT7926........couerveermrreisieiesseessessessess sttt nnsisnens | cessisnnes ....05/04/2012 | STATE STREET. 23,869,236 22,964,989 29,025 | 1FE
3132GU  KS 2 [ FREDDIE MAC........iiiemrriesmmeseessssssessssssesssssesssssssssssssssesssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnssssssnes | sossssessos ...06/11/2012 | WELLS FARGO SECURITIES 76,490,313 73,000,000 85,167 | 1FE
78442F EL 8|SLMA7.2501/25/2022 ....05/17/2012 | LOOMIS 761,610 770,000 17,701 | 2FE
3128MM  PJ 6 |FHLMC FGG18424 ...06/30/2012 | VARIOUS 41,077,380 39,515,291 (59,273) | 1FE
3128PY U3 6| FHLMC J18702 ....06/30/2012 | VARIOUS 40,367,296 38,750,667 (77,501) | 1FE
3199999. Total - Bonds - U.S. Special Revenue & Special Assessment: 675,128,183 647,824,971 825,333 |......... D S
Bonds - Industrial and Miscell
00103Y  AF 8| AES RED OAK LLC....oouieiiumiriisiereiisseseeisseesssssesss s ssss st sssssss s sssssnses | sosessssnos ....06/27/2012 | WAMCO 214,500 200,000 1,636 |4FE
01660N AA 6 ALGOMA ACQUISITION CORP. ....06/15/2012 | LOOMIS 116,850 135,000 3,000 |5FE
02005N AM 2| ALLY FINANCE INC ...06/21/2012 | WAMCO 198,620 200,000 4
026874 BE 6|AMERICAN INTL GROUP CORPORATE.........ocmmriiiirrisssssssnessessssssssssssssssssesssssssssssssesssssssesss | sossesnnes ....05/21/2012 | LOOMIS 88,375 100,000 1,198 | 2FE
035287 AD 3| ANIXTER INC....ocooeeeeeereeeeeciscsssecsses s sssse s sttt ssssssssssssnes | sosssnssns ....04/125/2012 | WAMCO 60,000 60,000 3FE
039380 AG 5| ARCH COAL, INC.....ooorveeemrreiiemerreisseessesssessesssseessssssessssssee st ssss sttt ennns | oessessssos ....06/28/2012 | LOOMIS 678,500 785,000 20,327 |4FE
03938L AS 3 |ARCELORMITTAL CORPORATE ....06/11/2012 | LOOMIS 540,316 585,000 10,311 |2FE
059513 AE 1|BACM 2007-4 A4 ....03/01/2012 | VARIOUS 113 |1FE
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07556Q AV 7| BEAZER HOMES USA........coiiiriiueriiimetieiseeessssssessesssesssssssessssss sttt sssssss e sssssssesssssses | sesnsenses ....05/24/2012 | LOOMIS 166,944 195,000 6,086 | 5FE

07556Q AY 1|BEAZER HOMES USA CORPORATE........ooerreimereiismersesssesessssessesssssssssssessssssssssssssessssssssesssssnns | sersneeses ....05/31/2012 | LOOMIS 297,113 350,000 7,986 | 5FE

085789  AE 5| BERRY PLASTICS.......oirretmmriesmmeressssssesssessssssssessssssssessssssessssssssessssssssssssssssssssssssssssssssssssssssssssssssssssss. | nosssssssos ...05/01/2012 | WAMCO 535,000 500,000 281 | 4FE

09776N  AB 8 BON TON DEPT STORE..........oeetviuerrrriimeesiisnessisssssssssssssissssssssssssssssssssssssessssssssssssesessssssssssssssessssnes | sossesnnes ....05/17/2012 | WAMCO 48,050 70,000 1,313 | 5FE

103304 BG 5|BOYD GAMING CORPORATE ....04/04/2012 | WAMCO 10,450 10,000 327 |4FE

12543D AL 4| COMMUNITY HEALTH SYSTEMS, INC ...05/24/2012 | STATE STREET. 1,418,356 1,420,000 2,840 |4FE

125509 BL 2|CIGNA CORP CORPORATE ....05/10/2012 | VARIOUS 6,634,836 5,077,000 148,702 [ 2FE.....ovvoiccrrerireens
125581 GN 2| CIT GROUP........cooeiiieiiit ittt bbb | ensiianss ...05/01/2012 | WAMCO 160,000 160,000 4

12624B AC  0[COM MORT PT CERTIF - CMBS COMMERICAL MBS.........coocrmmmrrriirriereesssmmessesssesssssssssssssssesssssssssssses | sessesnnes ....05/18/2012 | DEUTSCHE BANK SECURITIES 10,199,802 10,000,000 27,316 | 1FE

165167 BU 0| CHESAPEAKE ENERGY CORP.......ccotrirrieriierisesisesiss s ssssssssssssssssssssssssssssssssssssnssssnne | nosessnees ....05/17/2012 | LOOMIS 383,813 400,000 11,626 |3FE

165167 CD 7|CHESAPEAKE ENERGY CORP. ....05/03/2012 | WAMCO 138,250 130,000 2,824 | 3FE

165167 CF 2| CHESAPEAKE ENERGY CORP ...05/17/2012 | LOOMIS 22,819 25,000 439 | 3FE

165167 CH 8| CHESAPEAKE ENERGY CORP ....04123/2012 | WAMCO 29,138 30,000 395 |3FE

16524R  AE 3| CHESAPEAKE ENERGY CORP.........coooiriiiirenriseesissssssssesssssesessssssssssss s ssssssssssssessssssssssssssssesssssnnes | sessneenes ....05/01/2012 | STATE STREET. 351,040 350,000 6,312 |3

169905 AE 6| CHOICE HOTEL INTERNATIONAL......c.oorrremmmmerrismmessissssssssssssssssssessssssssssssssssssssssssssssssssssssssssssssssssnss. | seonnesees ...06/22/2012 | WAMCO 170,000 170,000 3

17121E AD 9| CHRYSLER FINANCIAL CORP  CORPORATE..........cimrrmvimmmrrmismmmssisnmssssssnsssssssessssssssssssssessssssessssssnes | sossssnes ....06/26/2012 | WAMCO 412,000 400,000 7,013 |4FE

17313K  AF 8 |CGCMT 2008-C7 A4 - CMBS COMMERICAL LOAN ....06/28/2012 | STATE STREET. 8,789,648 7,500,000 2,615 | 1FM

178760 AE 4|CITY CENTER HOLDINGS ...04/02/2012 | STATE STREET 295,563 312,557 5FE

184502 AV 4| CLEAR CHANNEL COMMUNICATION.......covvueruurremmmmrreesmaesnessmsesesssssessssssssesssssssssssssssssssssssssssssssssssssnseses | seosneenes ....06/28/2012 | LOOMIS 512,063 590,000 3,989 |6FE

18451Q AF  5|CLEAR CHANNEL WORLDWIDE =~ CORPORATE........cccccurrrermmrressisesssssiessessssessssssessssssssessssssssssssssneess. | avsessnnes ....06/04/2012 | LOOMIS! 531,688 550,000 7,712 |4FE

191216 AV 2| COCA COLA COMPANY INC......ocormrrviermrrirismmiesissmsessisssssssssssssssssssssssessssssssssssssesessssssssssssssssssssssssssssnses | sesnmeeenes ....05/09/2012 | STATE STREET. 7,994,175 7,500,000 50,188 | 1FE

20030N BA 8| COMCAST CORP CORPORATE ....06/29/2012 | VARIOUS 3,690,320 3,168,000 56,197 | 2FE

20030N BD 2|COMCAST CORP CORPORATE ...06/26/2012 | STATE STREET. 1,998,280 2,000,000 2FE

20047R AE 3|COMM 2007-C9 A4 ....04/05/2012 | STATE STREET. 6,524,158 5,718,000 9,233 | 1FE
20173W  AE 8 | COMMMERICAL MORTGAGE LOAN TRUST.......cccoomtriiriiriiesiissisiessisessiessissssssessssssssesssssssssssssssssssnes | sovenesees ...05/03/2012 | VARIOUS 12,095,156 10,575,000 12,693 |1FE

205768 AJ 3| COMSTOCK RESOURCES INC........covvermuririimmirresimesssssessesssssssssssessssssssssssssssesssssssessssssesssssssesssssssnesssssnn | nossessssns ....05/31/2012 | WAMCO 142,956 150,000 4

20605P AC 5| CONCHO RESOURGCES INC......cvvrvecrmrerismmnessssnsssisssssssssssssesssssssssssesssssssssssssssssssssssssssssssssssssssesssssnes | nosessessos ...06/07/2012 | WAMCO 258,750 250,000 6,635 |4FE

21079Q AA 2| CONTINENTAL AIRLINES, INC ....05/01/2012 | WAMCO 343,992 338,075 1,034 | 4FE

23327B AA  1|DJO, INC. CORPORATE ...06/11/2012 | WAMCO 51,200 50,000 2,130 |4FE
25179M AP 8 |DEVON ENERGY CORP ...06/18/2012 | STATE STREET 4,539,180 4,500,000 6,681 |2FE

256677 AA 3| DOLLAR GENERAL CORPORATE.........ccoveuuurreiemrreisssersssssmrssssssesssssssesssssssesssssssssssssssssssssnssssssnsssssssnenes | soseessssns ....06/27/2012 | WAMCO 380,000 380,000 3

25746U BG 3 [ DOMINION RESOURCES, INC........ccouuurermreimremmreimerssesssesssssssssesssssssssessssssssssessssssssssessssssssssesssesssssesssnens | nssessnne ...05/03/2012 | STATE STREET 5,492,320 4,000,000 111,431 [2FE....iis
26835P AB 6 |EDP FINANCE DV CORPORATE.........oomrrrriimesrisssssisesssisssssssssssss s ssesssssssssssssssssnss | soseessesos ....04/25/2012 | LOOMIS 796,500 900,000 13,200 |3FE

29250R AU 0|ENBRIDGE, INC. CORPORATE ...04/11/2012 | STATE STREET. 3,164,640 3,000,000 10,850 |2FE

29379V AP 8| ENTERPRISE PROD CORPORATE ...04/111/2012 | STATE STREET 2,268,960 2,000,000 13,000 |2FE

30066A AB 1 |EXAMWORKS GROUP, INC.......covoummrrriirmrinismiesissssssessessessesssssssssssssssssssssssssssssssssssssssssssssssssssssssnes. | noseessenns ....05/30/2012 | STATE STREET. 120,852 120,000 4,050 |5
30161M  AD 5| EXELON GENERATION CO........cvsiiriiiiiiriinriiissssiisssssssissssissssssssssssssssssssssssssssssssssssssssssssssssssssssnss | sosssseeses ....04/17/2012 | VARIOUS 6,292,490 5,880,000 81,944 | 2FE

31294T 7M 2| FINANCIAL GUARANTY INSURANCE COMM MBS..........ocmmirrriirmrmrismsrsesssessessmesssssssessessssesssssssesssssensenss | sesnseenes ....06/22/2012 | CITIGROUP, 31,303,125 30,000,000 40,000 | 1FE

319963 AV 6 |FIRST DATA CORP ....05/03/2012 | WAMCO 122,325 130,000 1,519 | 5FE

345397 WC 3| FORD MOTOR CREDIT CO ....06/10/2012 | WAMCO 160,000 160,000 2FE
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36192K AT 4GS MORT SEC CORP CMBS COMMERICAL LOAN.........ccoviuurrrimmrreisesessssssessssssessssssseesssssesssssssssssssnns. | soseesesons ....05/22/2012 | GOLDMAN SACHS 20,374,879 20,000,000 11,257 |1FE
369622 SN 6| GENERAL ELECTRIC........coirieeirriesmeresssmesessssesssssseessssssesssssssesssssssssssssssssssssssessssssnsssssssssesssssssssssssnsenns | soseessssos ....06/07/2012 | WAMCO 300,000 300,000 2FE
A041A2  AH 7 [HBOS......ooriicrciiiessiiissisi s | e ....05/10/2012 | LOOMIS! 460,625 500,000 16,313 |3FE
40537Q AA 8| HALCON RES CORPORATE...........mmirrriemrrimisiessisssessssssssssssssssssss s sssssssssssssssssssssssssssssssssssen. | soseeseenns ....06/29/2012 | LOOMIS 749,710 760,000 5

44044K AG 6|HORIZON LINES LLC SRNOTE CORPORATE ...06/19/2012 | VARIOUS 201,113 217,575 375 |4

44044K AH 4 |HORIZON LINES INC ...06/19/2012 | VARIOUS 37,055 60,437 104 |4

44049H AB 9 [HORIZON LINES. ....04/30/2012 | CAPITALIZED INTEREST. 12,667 12,667 5FE
44049H AC 7 [HORIZON LINES LLC SRNOTE PRIV PLACE.........ccoooiitiiiiiniiiseiiseseisesiissssissessissssssesssssssssssssesesisinss. | snsisis ....05/21/2012 | VARIOUS 185,333 172,667 1,309 |4

45687A AB 8| INGERSOLL-RAND CO.....cvovuuurveemmmirressmsersssssssssssssesssssssesssssssesssssssesssssssesssssssesssssssessssssssessssssssssssssesssssnns | soseessenns ....05/07/2012 | CITIGROUP GLOBAL 5,316,150 5,000,000 70,833 | 2FE
45771V AC 7 [ INN OF THE MOUNTAIN GODS......cvvvrmmmrrermmaeresssaessesssssssssssssesssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnss | nosesssssos ...03/01/2012 | WAMCO 33,000 938 |4

458204 AH 7 |INTELSAT BERMUDA LTD ....05/18/2012 | VARIOUS 729,863 745,000 22,670 |5FE
459745 FW 0 [INTERNATIONAL LEASE FINANCE CORP ...04/12/12012 | WAMCO 108,500 100,000 767 |3FE
459745 GL 3 |INTERNATIONAL LEASE FINANCE C CORPORATE ....05/31/2012 | LOOMIS! 4,888 5,000 62 |3FE
46632H AD 3 |JPMCC 2007-LD12 A4 CMBS COMMERICAL LOAN........covveiimrreemmerresseeressessesssssssesssssssesssssssessssssnesssssnns. | covsesnnes ....05/21/2012 | JPM. 2,543,668 2,253,000 8,433 | 1FM
46634S AC 9| JP MORGAN & CO COMM CMBS COMMERICAL LOAN........coouiriereierieereieeniisesessenssessssesssesssaesssesssens. | soseseesens ...06/29/2012 | STATE STREET 46,058,934 45,000,000 58,457 |1

46637W AD 5 |JPMCC 2012-CBX A4 CMBS COMMERICAL LOAN........covcuuurreimmmrreiimmenresssessssssmsssssssesssssssssssssssssssssnee | noseeseenns ....06/29/2012 | VARIOUS 25,508,163 25,000,000 56,121 | 1FE
472319 AH 5|JEFFERIES GROUP INC ....04/30/2012 | LOOMIS 14,925 15,000 52 | 2FE
480081 AK 4 |JONES APPAREL GROUP ....04/26/2012 | LOOMIS! 190,488 250,000 6,669 |4FE
48020U AA 6|JONES APPAREL GROUP CORPORATE........oireiemereeieseresssessessssesessssesssssssesssssssessssssnsesssseessess. | esnneeres ....06/19/2012 | LOOMIS 217,425 225,000 4,097 |4FE
48666K AN 9|KB HOME CORPORATE........crittnritieiesssssesessssssses s ssssssssssssss s ssssssssssssssssssnssssssssnsssans | sesssssness ....05/31/2012 | LOOMIS! 56,850 60,000 1,869 |4FE
48666K AQ 2|KBHOME CORPORATE.......cooreiummrressmsesessssessesseseessesssessessssessssssessessssesssssssesssssssessssseeenes | soseesessos ....06/05/2012 | LOOMIS 126,356 130,000 2,522 |4FE
50077B AC 2 |KRATOS DEFENSE & SEC. ....05/02/2012 | WAMCO 215,500 200,000 8,667 |4FE
501044 CQ 2|KROGER CO CORPORATE ...04/10/2012 | STATE STREET. 993,550 1,000,000 2FE
50180L AC 4|LBUBS 2008-C1 A2 CMBS COMMERCIAL LOAN ....04/05/2012 | STATE STREET. 7,622,227 6,570,000 1

527298 AU 7|LEVEL 3 FINANCING CORPORATE ..ot ssssssessssssssssssssssssssssssssssssssssssssssssessssssssssns | sovssnssons ...05/09/2012 | VARIOUS 873,173 885,000 25,525 |4FE
548661 CV 7 |LOWE'S COMPANIES CORPORATE.........oomirrriimreriisssissesssssssssssssesssssssssssssssessssssssssssssssssnns. | soeeesesnns ....06/15/2012 | STATE STREET. 11,280,108 10,420,000 38,285 | 1FE
570506 AP 0| MARKWEST ENERGY FINANCE.........ccooovviurreimmnresssessssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnse | sossesessos ...04117/2012 | WAMCO 388,500 370,000 10,727 | 3FE
59025W AE 6 ML TRUST COMM MBS CMBS COMMERCIAL LOAN ...04/04/2012 | STATE STREET 6,810,000 6,000,000 8,535 | 1FE
591709 AL 4|METROPCS WIRELESS CORPORATE ...05/04/2012 | WAMCO 68,100 70,000 2,216 |4FE
59832W AF 6 | MIDWEST GENERATION ...05/22/2012 | WAMCO 60,619 64,489 2,193 |4FE
61754) AF 5| MORGAN STANLEY 07-T27 Ad.....ooiieiirerreiieereiisessesseessssssesessssesssssssessssssesssssssessssssssssssssesssssssssssssnns. | eonneenes ....02/01/2012 | STATE STREET. 246,094 3928 (1

62886H AE 1 [ NCL CORP LTD...oucrouureumreeueeesmreseeessesesaesssesssssesssessssesssesesssessssessssessssesssssesssssssssessssssessnessssnssssnessssnsessens | enssssnns ....06/22/2012 | WAMCO 115,000 100,000 1,371 | 4FE
62886H AG 6| NCL CORP LTD.....ccrvuuuuurreiummeresssssrsessssessesssseesessssesssssssesssssssessssssesssssssesssssssesssssssessssssesssssssessssssessssssnesns | aosessnes ....05/14/2012 | STATE STREET. 222,669 210,000 9,920 |5FE
62912X AC 8 |NGPL PIPECOLLC ....05/21/2012 | LOOMIS 519,056 580,000 17,520 |4FE
62912X AD 6 |NGPL PIPECO LLC PRIV PLACE ...05/22/2012 | LOOMIS! 610,000 610,000 4

651290 AQ 1| NEWFIELD EXPLORATION CO.....ooomrrvirmmrrriimmierismmssssssmssssssmsssssssssssssssssssssesessssssssssssssessssssssssssssessssnes | soseesssnes ....06/19/2012 | WAMCO 180,000 180,000 3FE
652482 CB 4| NEWS AMER HOLDGS CORPORATE.........cccreiummmrriisssesssisssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssns. | sossesessos ...05/18/2012 | STATE STREET 8,596,530 8,000,000 92,000 | 2FE
65332V BG 7 | NEXTEL COMMUNICATIONS.........oocurreemmmmrresmmmereasssaessessssessesssssesssssssesssssssesssssssssssssssesssssssessssssesssssssesssses | noseessssos ....05/31/2012 | LOOMIS 367,369 375,000 8,815 |4FE
693476 BB 8| PNC FUNDING CORP. ....06/07/2012 | KEY CAPITAL MARKETS 3,371,400 3,000,000 61,406 | 2FE
701081 AT 8| PARKER DRILLING CORP ...06/19/2012 | WAMCO 266,250 250,000 5,133 |4FE
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708130 AC 3| JCPENNEY CORP.......coviurriiimeteeisstsesissessssssessssssss s essnnes | esessssnos ....05/16/2012 | LOOMIS 78,063 95,000 1,590 | 3FE
708160 BS 4| JCPENNEY CO....ovoorreeiuireiiisieeisssessissssessssssssssssesessssssssssssessssssssssssssasssssssssesssssssssssssssessssssssssssesesses | nosvessssos ....05/29/2012 | LOOMIS 151,650 180,000 2,132 | 3FE
726505 AH 3| PLAINS EXPLORATION & PRO........iiiiiriiiiiriiiisiisssisiiessiss s ssssesssssssssessssssssssssssssssssssssessies | sosesesses ...06/29/2012 | WAMCO 342,038 310,000 6,167 |4FE
726505 AM 2| PLAINS EXPLORATION & PRODUCTION........crrveuumureesmmmrressenerssssssesssssssesssssssesssssssesssssssesssssssessssssesseses. | soseessesns ....04/24/2012 | WAMCO 90,000 90,000 4FE
729416 AQ 0|PLY GEM INDUSTRIES ...06/12/2012 | LOOMIS! 459,550 470,000 9,528 | 5FE
745867 AM 3| PULTE GROUP. ...06/29/2012 | LOOMIS 271,075 285,000 2,896 |3FE
745867 AP 6| PULTE HOMES, INC ....06/13/2012 | LOOMIS 20,313 25,000 146 |3FE
74837TN AC 7 [ QUICKSILVER RESOURCES, INC........covuiiiiiiiiiiiiiesiise i siee i siss s sssssssssessssssssessssssssaesssssssens | nssssin ...06/13/2012 | WAMCO 413,800 430,000 5,070 |5FE
759219 AB 4 |REICHHOLD INDUSTRIES INC  CORPORATE.........coservuuumrreeimmereessmesssssserssssssesssssssesssssssesssssssesssssseene | soseessssns ....05/09/2012 | VARIOUS 1,450,137 1,670,000 34,312 |5

75952A AF 4| RELIANT ENERGY, INC. CORPORATE........civiureirirereiesesesessesssesssesessssessssesssesssssssssessssessssesssen | sesessneees ....04/02/2012 | WAMCO 78,740 79,235 1,891 | 3FE
761735 AE 9| REYNOLDS GROUP ....04/11/2012 | LOOMIS 91,750 100,000 1,440 | 5FE
767201 AQ 9|RIO TINTO FIN USA LTD CORPORATE ...05/22/2012 | FTN FINANCIAL 1,607,686 1,525,000 10,326 |1FE
77340R AM 9 [ROCKIES EXPRESS PIPELINE ...06/11/2012 | VARIOUS 41,375 50,000 338 | 3FE
T8375P AL 1 [RYERSON, INC.....covvviermrriimmreeissmressisssesisssesssssesssssssssssssssssss s ssssssssssssssssssssessssssssssssssesesssssnse | noseessenns ....05/07/2012 | WAMCO 136,500 130,000 390 | 5FE
783764 AQ 6| RYLAND GROUP INC.....covovumrriimmirreesmsesissssessesssssssssssesssssssssssssssesssssssssssssssssssssssssssssssssssssssssssssssesssssnss | nossesessos ...05/11/2012 | LOOMIS! 339,985 340,000 15 |4

80007P  AJ 8| SANDRIDGE ENERGY........covvvuummriiiimiriessssssssesssssesssssssessssssessssssssssssssssssssssesssssssssssssssessssssssssssensesses | noseessssos ....05/02/2012 | WAMCO 221,000 200,000 9,395 |4FE
80007P AP 4 |SANDRIDGE ENERGY INC ....04/02/2012 | LOOMIS 430,000 430,000 4

81760N AN 9| SERVICEMASTER COMPANY. ...05/25/2012 | STATE STREET 100,000 100,000 2222 |4

852061 AD 2| SPRINT NEXTEL CORP......covuurierimeressiesesseesssssssessessssessssssssssssssssssssssesssssssessssssssssssssnesssssssssssssenessssses | noseesssses ....04/25/2012 | WAMCO 235,300 260,000 6,457 |4FE
855030 AJ 1| STAPLES, INC. CORPORATE.........ceorreummmmreemmmseressssesssssssesssssssessssssesssssssssssssssesssssssesssssssessssssssssssssessssssnns. | nossessssos ...04/113/2012 | CITIGROUP GLOBAL 2,274,740 2,000,000 50,375 |2FE
879240 AX 7| TELE CORPORATE.......itvvitrriietitesissssssisses sttt st snsssnns | ressessssos ....04/16/2012 | CITIGROUP GLOBAL 2,172,800 2,000,000 34,125 | 2FE
87927V AF 5| TELECOM ITALIA CAPITAL ....05/09/2012 | LOOMIS 65,156 75,000 2,202 | 2FE
87927V AM 0| TELECOM ITALIA CAPITAL ...04/18/2012 | LOOMIS 83,625 100,000 383 | 2FE
887317 AG 0| TIME WARNER CORPORATE ....06/08/2012 | STATE STREET. 3,325,080 3,000,000 57,967 | 2FE
887317 AQ 8| TIME WARNER CORPORATE..........coccurriimmmereissmssssssssssssssssssssssssssssssssssssssssssssesssssssssssssssssssssssssssssnnss | sossssessos ...06/08/2012 | CITIBANK 1,997,140 2,000,000 2FE
88732) AX 6| TIME WARNER CABLE CORPORATE........coovvuuureeimmmereesssessessasesessssessssssseessssssesssssssessssssssessssssessssssnessssss | seonmeenes ....04/10/2012 | STATE STREET. 5,265,750 5,000,000 33,229 | 2FE
90269G AC 5| UBS COMMERCIAL MORTGAGE TRUST.......oeviurimreieresesesmeresesesssesisssssssesssssessssesssssssssesssssssssessssssssens | nosssssnees ....04/25/2012 | VARIOUS 20,295,362 20,000,000 13,222 |1FE
907818 DM 7 | UNION PACIFIC CORP CORPORATE ....06/14/2012 | STATE STREET. 1,007,270 1,000,000 656 |2FE
91159H HB 9|US BANCORP CORP. MTN ...04/03/2012 | STATE STREET. 4,092,240 4,000,000 38,133 | 1FE
912909 AD 0|U.S.STEEL CORP ...06/27/2012 | LOOMIS! 996,431 1,245,000 22,931 |3FE
91913Y AR 1|VALERO ENERGY CORPORATE..........oommrrriimmerrismesssssnessessessssssssssssssssssssssessssssssssssesssssssssssssosesssssas | soseessenns ....05/31/2012 | DEUTCHE BANK 5,815,750 5,000,000 105,486 | 2FE......ooocovvcrrerrrennns
92531X  AF 9| VERSO PAPER HOLDINGS.........ttviuriumeemmrisseeisessssesesesssesesssesssssessssesssesessssesssssessssessssessssessssessssessssenses | sosssssses ....05/02/2012 | WAMCO 102,150 150,000 4,272 | 5FE
92531X  AJ 1| VERSO PAPER HOLDINGS.........covcuuurreimmmmrresseesessssessssseseesessssessssseesssssssessessssesssssssessessssessssssesssssssessssses | nosessssnos ....05/03/2012 | WAMCO 18,850 20,000 5 |4FE
92531X AQ 5|VERSO PAPER HOLDINGS ....05/14/2012 | STATE STREET. 78,285 74,000 72 |4FE
92936T AB 8|WFRBS 2012-C7 A2 CMBS COMMERCIAL LOAN ...06/08/2012 | STATE STREET 10,199,180 10,000,000 25,733 |1

94974B  EV 8| WELLS FARGO & CO....u.vvveumerrveermresiissseeissnessssssssssssssssssssssssssssssssssssssssssssssssssssssssssessssssssssssssssessssnnse | noseessenns ....05/08/2012 | STATE STREET. 5,003,055 4,500,000 23,000 | 1FE
952355  AK 1| WEST CORP......ccouuiiiriiiirireieiesisessssssese st stsessssessse s ss st ssss st ssssssssessssssssesssssssssnesssensessne | sosssesees ....05/01/2012 | WAMCO 268,750 250,000 9,242 |4FE
96950F AH 7| WILLIAMS PARTENER........covuuumrreeimmrresmmerssssssessesssssessssssseesesssssessessssesssssssesssssssessssssesssssssessssssssssssssssenns. | sessseeses ....05/22/2012 | VARIOUS 3,590,995 3,500,000 3,889 |2FE
97315L AA 7| WIND ACQUISITION HOLDING, ....04/30/2012 | STATE STREET. 24,511 24,511 AFE
97381W AU 8| WINDSTREAM CORP. ....06/10/2012 | WAMCO 162,325 160,000 1,354 | 3FE
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EJ1584 21 2[MORGAN STANLEY 8% 05/17. O...oooe. ....05/02/2012 | ANZ SECURITIES, 928,907 921,376 1
067901 AB 4|BARRICK GOLD CORPORATION [ ....04/05/2012 | STATE STREET. 2,454,680 2,000,000 3,861 |1FE
884768 AE 2| THOMPSON CREEK METALS A ....05/08/2012 | WAMCO 70,000 70,000 5
05965X AP 4 |BANCO SANTANDER Do ....05/01/2012 | LOOMIS 201,618 199,573 3 |1FE
105756 BN 9| BRAZIL FEDERAL REPUBLIC ...05/01/2012 | LOOMIS! 2,343 472 2,363,890 51,950 | 2FE
204384 AB 7|CGG VERITAS. ...05/22/2012 | WAMCO 402,750 400,000 11,267 |3FE
292688 AF 8| ENEL FINANCE PRIV PLACE ....06/19/2012 | LOOMIS 158,312 200,000 2,050 | 2FE
670849 AA 6| OGX PETEROLEO E GAS [ ....06/29/2012 | LOOMIS 179,000 200,000 1,606 |4FE
67089W AA 0 [OGX AUSTRIA GMBH [~ ....04/04/2012 | LOOMIS 199,750 200,000 465 |4FE
780097 AH 4|ROYAL BANK OF SCOT GRP. [SS— ....05/03/2012 | WAMCO 8,413 10,000 81 | 3FE
87938W AC 7 |TELEFONICA EMISIONES SAU ....06/28/2012 | LOOMIS 592,688 675,000 969 |2FE
87938W AM 5| TELEFONICA ...06/28/2012 | VARIOUS 1,103,063 1,275,000 10,803 |2FE
ACIOTR  7X 5|EFSF TECHNICAL CO ...06/18/2012 | STATE STREET 5,269 3FE
EC0659 47 3|BUONIPOLIENNALI [~ ....05/01/2012 | LOOMIS 73,379 88,669 1FE
EC5346 84 5|BUONIPOLIENNALI [ ...05/01/2012 | LOOMIS! 59,941 69,669 1,073 |1FE
ED1544 70 6|BUONIPOLIENNALI [ ....05/01/2012 | LOOMIS 64,216 82,336 1,103 | 1FE
ED2028 83 2| MEXICAN BONOS MXN ....05/01/2012 | LOOMIS 3,484,782 3,383,031 7,841 | 2FE
ED9677 80 5|PORTUGAL TELECOM INTL FINANCE ...05/01/2012 | LOOMIS! 83,376 126,670 5229 | 3FE
EF1183 90 6|AMERICA MOVIL MXN Do ....05/01/2012 | LOOMIS 92,058 97,300 3,390 [1FE
EG6135 44 6|PORTUGAL TELECOM [ ...05/01/2012 | LOOMIS! 230,076 253,340 3FE
EG9391 61 6|IRISHGOVT TREASURY [ ....05/01/2012 | LOOMIS 1,320,628 1,393,370 50,576 |3FE
EH1850 99 7| MEXICAN BONOS ....05/01/2012 | LOOMIS 1,411,651 1,302,317 37,522 | 2FE
EH2979 94 4|EUROPEAN INVESTMENT BANK IDR ...05/01/2012 | LOOMIS 1,769,812 2,630,313 1FE
EH3968 64 9|PORTUGUESE OT. ....05/01/2012 | LOOMIS 235,205 323,009 13,160 |3FE
EI0025 23 5|IRISH GOVT TREASURY Frernene ....05/01/2012 | LOOMIS 352,669 380,010 4,210 |3FE
EI1290 74 7|EUROPEAN BKRECON & DEV. (DS ....05/01/2012 | LOOMIS 1,265,894 1,119,737 47,301 | 1FE
EI3490 58 4|BARCLAYSBKPLC D.... ...05/01/2012 | LOOMIS! 2,662,671 2,715,209 17 [1FE
El4374 32 4|EXPORT IMPORT BK KOREA ....05/01/2012 | LOOMIS 582,960 551,256 2 |1FE
El4596 08 2|EXPORT IMPORT BK KOREA ...05/01/2012 | LOOMIS 3,185,492 3,362,202 1,269 | 1FE
El6233 37 9[EACCESSLTD. ....05/01/2012 | LOOMIS 486,619 506,680 3,724 |3FE
EI6816 94 2| PARIBAS AUSTRALIA Do ....05/01/2012 | LOOMIS 1,123,314 1,115,889 34,068 | 1FE
3899999. Total - Bonds - Industrial & Miscellaneous 367,305,653 349,703,328 2,068,366 |.......... DS, S
Bonds - Hybrid Securities
165167 BW 6| CHESAPEAKE ENERGY CORP. ....05/23/2012 | LOOMIS 81,051 90,000 924 | 3FE
165167 BZ 9|CHESAPEAKE ENERGY CORP ....06/28/2012 | LOOMIS! 361,949 435,000 2,149 |3FE
427056 BC 9 [HERCULES INC.......ooviorrieerreiesienieisesssssesssssssessssssssssssssessss s sssssssssssssssssssssssssssssssessssssnessssssnns | sossesnnes ....06/18/2012 | WAMCO 61,688 75,000 1,097 |4FE
704549 AG 9| PEABODY ENERGY CORP......oiuuuiiuuretissinisesesssenssesesssenssesesssensssesasssensssesessseasssessssenssessssssnsssssssssssnsssssssensne | aorsssseees ....06/26/2012 | VARIOUS 400,553 470,000 6,238 | 3FE
4899999. Total - Bonds - Hybrid Securities 905,241 1,070,000 10,408 |.......... P S
8399997. Total - Bonds - Part 3 1,118,153,020 .1,069,890,436
8399999. Total - Bonds. 1,118,153,020 .1,069,890,436
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on Stocks - Industrial and Miscell
001055 10 2| AFLAC INC....ooorreeeereeiieeeeisssessss s ssssssssssssss s ssssssssssssssessssssnns | sessesssnos ....05/30/2012 | HERNDON 19,853.000 790,010 XXX L
00769G 77 4| ADVISORS INNER CIRCLE FD........cerriimmmrreiismneessmsessssssessssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssss | soonnenses ....04/30/2012 | LOOMIS! 11,593.620 124,284 XXX u
00817Y 10 8 AETINAINC.....oourrieierreiieseseessssessesssessesssssesessss s st nsenes | eneessenes ....04/24/2012 | PIEDMONT INVESTMENT ADVISORS, 6,470.000 313,064 XXX L
008252 10 8| AFFILIATED MANAGERS GROUP ...06/01/2012 | MUNDER 75.000 7,352 XXX L
009363 10 2|AIRGAS, INCORPORATED. ...06/13/2012 | MUNDER 1,275.000 108,150 XXX L
02503X 10 5| AMERICAN CAPITAL AGENCY CORP. ....06/01/2012 | MUNDER 3,800.000 121,475 XXX u
031162 10 O AMGEN, INC.......cooiiiiiiiiiiiiii sttt | erbisesies ....05/16/2012 | PIEDMONT INVESTMENT ADVISORS! 8,190.000 565,029 XXX L
032095 10 1| AMPHENOL CORP.........coourreiemmrreisssceesissssssssssssssssssssssssss s sesss s sesssssssssssssessssnsssssssesesnes | sessessssns ....06/28/2012 | MUNDER 1,800.000 94,977 XXX L
037411 10 5| APACHE CORP......ocviriririiiries ittt bbb sssenssenens | aesisessns ...06/27/2012 | HERNDON 9,537.000 808,035 XXX L
038222 10 5|APPLIED MATERIALS ....06/01/2012 | MUNDER 7,275.000 75,917 XXX L
04351G 10 1| ASCENA RETAIL ...06/25/2012 | MUNDER 74,175.000 1,436,645 XXX L
050095 10 8|ATWOOD OCEANICS, INC ....06/28/2012 | MUNDER 2,425.000 88,073 XXX L
09061G 10 1| BIO MARIN PHARMACEUTICAL, INC........cirrveirrremimerressmessessmnessssssesssssssessessssssssssssessssssssssssssnessssseneenss | sesnneeses ....06/01/2012 | MUNDER 200.000 7,120 XXX L
097023 10 5| BOEING CO...oorvurrirriireiiiesiieiieesiessesssiss i sss sttt snt s | aeviseenns ....05/16/2012 | PIEDMONT INVESTMENT ADVISORS, 3,820.000 279,910 XXX L
099724 10 6| BORG WARNER INC......orvviummrriismrerismesssssssesssisssssssssssssissssssss s ssssssssssssssssssssssssssssssssnns | nossessssos ....06/25/2012 | MUNDER 1,200.000 77,134 XXX L
118255 10 8|BUCKEYE TECH COMMON STK ....06/01/2012 | MUNDER 175.000 4773 XXX L
124857 20 2|CBS CORP-CLASSB ...04/11/2012 | PIEDMONT INVESTMENT ADVISORS 6,130.000 193,939 XXX L
126650 10 0| CVSICAREMARK.......ooiveieeereetiasereiisessssssssssssssssasss s ssssssssennes | wessaeenes ....04/24/2012 | PIEDMONT INVESTMENT ADVISORS, 1,820.000 78,949 XXX L
134429 10 9| CAMPBELL SOUP CO.....couriuriimriiriiesiseseisesssesssse s sssssesssse s ssse s ssse s ssse s ssssesssesesssessssnenss. | nossssneess ...04/19/2012 | HERNDON 25,369.000 852,850 XXX L
14888B 10 3| CATALYST HEALTH SOLUTIONS INC......ocvvvermmrrermmrressmessessmessessssesssssssssssssssessssssnesssssssessssssessssssnessses. | sessesnnes ....06/01/2012 | MUNDER 100.000 8,608 XXX L
149123 10 1| CATERPILLAR COMMON ....05/07/2012 | HERNDON 8,451.000 824,562 XXX L
156782 10 4|CERNER CORP. ...06/13/2012 | MUNDER 875.000 70,146 XXX L
171340 10 2| CHURCH & DWIGHT CO ....06/01/2012 | MUNDER 200.000 10,563 XXX L
17243V 10 2 [ CINEMARK HOLDINGS INC.....ooourrivrumrreermirsessssesssesssssesssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnsenss | aosessnnes ...06/01/2012 | MUNDER 550.000 12,271 XXX L
18683K 10 1 [CLIFFS NATURAL RESOURCES, INC..........comuirviermrrrismmnreiisessisesesssssssssssesssssssesssssssssssssssssssssssssssnes | sossesnes ....06/29/2012 | HERNDON 16,646.000 793,226 XXX L
192422 10 3| COBNEX CORP......ccvouiermrrimreresesseesseesssssssss st sss st sss ettt st sst e sssesssesenssssssane | resessnens ....05/11/2012 | SNYDER CAPITAL 19,170.000 695,850 XXX L
192446 10 2| COGNIZANT TECH SOLUTIONS ....06/01/2012 | MUNDER 150.000 8,573 XXX L
20825C 10 4| CONOCOPHILLIPS ...06/27/2012 | HERNDON 30,324.000 1,631,423 XXX L
216648 40 2|COOPER COS, INC ....06/01/2012 | MUNDER 1,300.000 110,446 XXX L
22282E 10 2| COVANTA HOLDING CORP........ccovuummrrriirmrrerismsssesssssssssssssssssssssssssssssessssss s sssssssssssssssssssssssssnns. | noseesssnns ....05/08/2012 | SNYDER CAPITAL 31,890.000 507,779 XXX L
228368 10 6| CROWN HOLDINGS, INC.....oourvevrrurreirmsrrissmsseeisssssssssssesssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnse | nossssssses ...06/13/2012 | MUNDER 2,150.000 73,021 XXX L
231021 10 6 [ CUMMINS ENGINE INC........ooorreeermerriimmmereiismesssisseessssssesssssssessissssssssssssssss s ssssssesssssssessssssesssssessesssses. | aossssnes ....05/09/2012 | PIEDMONT INVESTMENT ADVISORS! 4,450.000 480,505 XXX L
233331 10 7|DTEENERGY CO ....04/12/2012 | PIEDMONT INVESTMENT ADVISORS 6,660.000 361,874 XXX L
23918K 10 8| DAVITA, INC ...06/01/2012 | MUNDER 1,350.000 107,245 XXX L
244199 10 5| DEERE & CO..couuuivieiuureeiisrreissessessssessessssssessssesssssssssssssss s s e ssssssessssssssssssssesssssssneenss | nessessssns ....04/20/2012 | PIEDMONT INVESTMENT ADVISORS, 18,000.000 1,448,335 XXX L
247916 20 8| DENBURY RESOURGCES.........coovcvimriermeresmiessesssessesssssessssssssssesssssssssssssssssssssssssssssssssssssssssssssssssssssesssssnns | nossessssos ...06/01/2012 | MUNDER 450.000 6,541 XXX L
249030 10 7| DENTSPLY INTL INC....cvveuuurreemmmereesmmerseasssesssssssessesssseesssssssessessssessssssesssssssesssssssesssssssesssssssessesssnessssssenns | soseessssos ....06/01/2012 | MUNDER 200.000 7,259 XXX L
253868 10 3| DIGITAL REALTY...ooooiieiiiieiiissisiissseissssssssssssssssssssss s sssssss s sssssssssssssssssssssssnsnnes | soseessssos ....06/01/2012 | MUNDER 75.000 5212 XXX L
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254709 10 8| DISCOVER FINANCIAL SERVICES..........occmmrrrermerresmmeeseissessessesessssssessssssesssssssesssssessesssssssessssssssessssssenss | sossssnies ....05/30/2012 | VARIOUS 39,139.000 1,290,309 XXX
25470F 10 4| DISCOVERY HD......ooivveirmereesmeressmssesssseesessssesssssssessessssssssssssaessssssssssssssesssssssssssssssessssssnessssssessssssnsesssses. | sessaneenes ....06/28/2012 | MUNDER 48,900.000 2,507 474 XXX
26138E 10 9| DR. PEPPER SNAPPLE GROUP, INC.......ccoviiuiirimiiieriessieriiessissesisessiesessssssssesssessssssssssesssssessssssssens | sosssessens ...04/18/2012 | PIEDMONT INVESTMENT ADVISORS 40,980.000 1,652,468 XXX
26441C 10 5[ DUKE ENERGY CORP.......oocurreiumsrreisssesesissesssssssesssssssessssssssssssssssse s sssss s ssssssssssssssessssssssssssssessesses | sossesnnes ....06/26/2012 | PIEDMONT INVESTMENT ADVISORS, 30,600.000 702,244 XXX
268648 10 2|EMC CORP/MASS ...05/11/2012 | PIEDMONT INVESTMENT ADVISORS 15,730.000 424,118 XXX
278865 10 O[ECOLAB, INC ...06/01/2012 | MUNDER 200.000 12,375 XXX
29266R 10 8|ENERGIZER HOLDINGS INC ....06/15/2012 | MUNDER 19,075.000 1,427,748 XXX
29362U 10 4 [ENTEGRIS INC.......cioeiiieiiiriieseiseiie sttt ssisnsies | berrisinns ...05/25/2012 | SNYDER CAPITAL 132,450.000 1,108,915 XXX
302130 10 9| EXPEDITORS INTERNATIONAL OF WASHINGTON........cemerreermmrreesmmereessmnersessaensessssessssssessessssesssssssesseses. | soseessenns ....06/01/2012 | MUNDER 175.000 6,558 XXX
30231G 10 2| EXXON MOBIL CORPORATION........ovtvurmrrireriimnrissesississsssesisssssseessssssssssssssssssssssssssssssssssssssssssssssssnenes | nosssssees ...04111/2012 | PIEDMONT INVESTMENT ADVISORS 1,850.000 153,046 XXX
307000 10 9|FAMILY DOLLAR STORES ....06/01/2012 | MUNDER 200.000 13,435 XXX
31339* 10 7|FHLBI ...06/29/2012 | STATE STREET BANK 3,800.000 380,000 XXX
337738 10 8|FISERV, INC ...06/01/2012 | MUNDER 1,925.000 129,566 XXX
34964C 10 6| FORTUNE BRANDS HOME & SECURITY .....cccvvuummriirmmrreesmmressssmessesssaesssssssessssssessssssessssssnesssssssssssssnenss. | sossesnnes ....06/01/2012 | MUNDER 62,075.000 1,321,206 XXX
349882 10 0| FOSSIL. .uuvvevruurreesemsrressasesessssessesssseesesssssssesssses st sss sttt sssssessssnins | nosseresses ...06/01/2012 | MUNDER 75.000 5,228 XXX
35671D 85 7 |FREEPORT-MCMORAN COPPER-B........ccovuuuurreiiimrreimmsersissnessessssessssssesssssssessssssssssssssessssssnesssssssesssssenas | cossesnnes ....06/28/2012 | HERNDON 47,489.000 1,618,179 XXX
384109 10 4|GRACOINC ....06/01/2012 | SNYDER CAPITAL 8,750.000 403,385 XXX
393122 10 6| GREEN MOUNTAIN COFFEE ROASTERS ...06/01/2012 | MUNDER 125.000 2,843 XXX
406216 10 1 [ HALLIBURTON CO.....coovuummrrrimmmeeiisiiesessnessisssssssssesssssssesssssssessssssssssssssssesssssssesssssssessssssssssssssssssssnsessssses | sossesnnes ....04/16/2012 | HERNDON 25,839.000 829,380 XXX
413875 10 5[ HARRIS CORP......ccouriirriirriitesie sttt sntenns | sorenisias ...06/01/2012 | HERNDON 40,421.000 1,601,099 XXX
421924 30 9 [HEALTH SOUTH....ooooiriiirieriiiesiesssessissssss st ssss st sss s ssssssessssssessssssnesssssssessssssnens | sossesnnes ....06/28/2012 | MUNDER 54,625.000 1,180,536 XXX
421933 10 2|HEALTHMGMT ASSOCIATES ....06/01/2012 | MUNDER 975.000 6,022 XXX
422806 20 8|HEICO CORP. ...05/16/2012 | SNYDER CAPITAL 8,510.000 266,624 XXX
427866 10 8[HERSHEY FOODS ....05/16/2012 | PIEDMONT INVESTMENT ADVISORS, 2,540.000 174,107 XXX
451734 10 7 [THS, INC. C1 Aottt bbb bbb sstseniee | corenisias ...06/01/2012 | MUNDER 1,325.000 133,116 XXX
457187 10 2 [INGREDION INC......oovvveermerrieresiisiesessssessessesssssssssssssssssssssssesssssssss s ssssssessssssesssssssessssssneessssssesssnes | aossesnnes ....06/01/2012 | SNYDER CAPITAL 9,370.000 471,377 XXX
45774N 10 8 [INNOPHOZ, INC. COMMON STK......ecvurrrrirermimerireissssisssssssesssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnssss. | onseesenn ...05/16/2012 | SNYDER CAPITAL 18,110.000 883,900 XXX
458140 10 O [INTEL CORPORATION ....04/11/2012 | PIEDMONT INVESTMENT ADVISORS! 6,120.000 170,799 XXX
46120E 60 2|INTUITIVE SURGICAL, INC ...06/01/2012 | MUNDER 25.000 12,548 XXX
46121Y 10 2|INTREPID POTASH INC ...04/03/2012 | SNYDER CAPITAL 12,160.000 297,081 XXX
462846 10 6 [ IRON MOUNTAIN, INC......oooureemmmrriimmmereassmessessasesssssssessessssesssssssesssssssssssssssesssssssessssssssessssssssssssssessssssnsenns | sossesnaes ....06/01/2012 | MUNDER 275.000 7,571 XXX
464287 48 1 [ISHARES RUSSELL MIDCAP GROWTH......ccorveummrrermmeresssessessssssssssssesssssssssssssssssssssssssssssssssssssssssssssssnes | sossssnnes ....06/28/2012 | MUNDER 40,000.000 2,310,855 XXX
465685 10 5 [ITC HOLDINGS CORP........covvummrreermmerressmssssssnessssssesssssessesssssees st ssssssssss st ssssssssssssssssesssssesesssssssesssses. | eosessnnes ...06/13/2012 | MUNDER 825.000 57,090 XXX
46625H 10 0|J P MORGAN CHASE +CO ....04/24/2012 | PIEDMONT INVESTMENT ADVISORS, 15,850.000 689,240 XXX
481165 10 8|JOY GLOBAL INC ...06/01/2012 | VARIOUS 12,995.000 828,349 XXX
482387 10 9| KAR AUCTION SERVICES INC.......cvveeumrreirmmerresmmsrssssisssssssmssssssmsssssssssesssssssessssssssssssssessssssssssssssssesssssenes | seonneeses ....06/05/2012 | SNYDER CAPITAL 9,615.000 140,630 XXX
485170 30 2 [ KANSAS CITY SOUTHERN......cooririuriiuerimereisseeisesesseessesssssesssssssssss st ssssssssssssssssssssssssssssssssssssssssesess. | sonsesens ...06/01/2012 | MUNDER 150.000 9,512 XXX
489170 10 O [ KENNAMETAL, INC......oooirriieirriaicreiessesssssssessssssessssssssssssssesssssssssssssssssssssssssssssssssssssssssssssssessssssnns | aessesnnes ....06/01/2012 | SNYDER CAPITAL 26,290.000 927,448 XXX
50015Q 10 0| KODIAK OIL & GAS. ....06/01/2012 | MUNDER 66,325.000 581,649 XXX
50075N 10 4 |KRAFTINC ...05/17/2012 | PIEDMONT INVESTMENT ADVISORS 4,200.000 161,710 XXX
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501889 20 8| LKQ CORP......oirrvitmmreiisstesissssssss stk | eeeereeees ....06/01/2012 | MUNDER 425.000 14,752 XXX L
530322 10 6| LIBERTY MEDIA CORP.......oosiirririrreirmsrresssesssssssessessssesssssssessssssssssssssessssssssessssssssssssasessssssssssssessssssns. | nossesssses ....06/13/2012 | MUNDER 1,275.000 107,405 XXX u
532716 10 7| LIMITED BRANDS INC.......coooiiiuriierimrisesisessiessise s sssesssesesssse st sssse s ssse s ssssesssesessssesssesesssssssens. | sosesesses ...06/01/2012 | MUNDER 250.000 10,733 XXX L
534187 10 9| LINCOLN NATIONAL CORP.......cesvvveermrrermmrressmaessasssesssssseessssssessssssssssssssessssssssssssssssssssssnsesssssnssssssssenee | noseesssnes ....06/01/2012 | MUNDER 275.000 5,364 XXX L
565849 10 6| MARATHON OIL CORP. ...05/09/2012 | PIEDMONT INVESTMENT ADVISORS 81,900.000 2,379,291 XXX L
56585A 10 2 | MARATHON PETROLEUM CORP. ...06/29/2012 | VARIOUS 29,416.000 1,288,647 XXX L
571903 20 2|MARRIOTT INTL ....06/19/2012 | MUNDER 20,425.000 804,769 XXX L
587200 10 6| MENTOR GRAPHICS..........oiiieriieieieriie sttt | aebisniins ....06/01/2012 | MUNDER 425.000 5,894 XXX L
BI1EBR 10 8 METLIFE INC....oorveeeumreiimsereeesseseisssereesssssssssssesssssssesssssssessss s ssss st sssssssssssssssssssssssnennes | cossesnnnes ....04/11/2012 | PIEDMONT INVESTMENT ADVISORS, 4,440.000 156,905 XXX L
592688 10 5| METTLER-TOLEDO INTL.....ooritveriiierimrmimeresessssesssessssesesesssse st sesssssssesssssssssssssssssesssnssssesessssssses | sosssssees ....06/25/2012 | MUNDER 425.000 64,119 XXX L
594901 10 0|MICRO SYSTEMS, INC ....06/13/2012 | MUNDER 1,200.000 62,428 XXX L
594918 10 4 |MICROSOFT CORP ...04/23/2012 | PIEDMONT INVESTMENT ADVISORS! 17,320.000 545,450 XXX L
595017 10 4| MICROCHIP TECHNOLOGY ...06/01/2012 | MUNDER 175.000 5,338 XXX u
611740 10 1| MONSTER BEVERAGE CORP........ccovveeuurreiimrriiissersssssesssssssesssssssssssssessssssssssssssssssssssesssssssessssssessssssnn. | noseessssns ....06/13/2012 | MUNDER 1,000.000 74,704 XXX L
62010U 10 1 [ MOTORS LIQUIDATION CO.....cruuuirimmrirmirimnrismesisesssaesssesssssessssesssesesssesssesessssesssssessssssssesssssssssnesssnnsesenens | onsessinns ...06/01/2012 | STATE STREET 910.411 XXX L
651290 10 8| NEWFIELD EXPLORATION CO.....ocourrveummrriimmmrssismeesssssmessssmmssssssssssssssssssssssesssssssssssssssssssssssssssssssssssns | nossessssns ....06/29/2012 | HERNDON 40,253.000 1,137,146 XXX L
665531 10 9| NORTHERN OIL & GAS ....06/01/2012 | MUNDER 33,375.000 617,378 XXX u
675232 10 2| OCEANEERING INTL ...06/01/2012 | MUNDER 38,400.000 1,894,479 XXX L
678026 10 5| OIL STATES INTL, INC.....oooorreierrreiiescrsiissseesissesessssssssssssessssssssssssssessssssssssssssessssssssssssssssssessssssesssssense | sossesssnns ....06/01/2012 | MUNDER 1,300.000 86,615 XXX L
68389X 10 5| ORACLE CORPORATION.......cviuuriumritmrisssiiesesise s sssse s sssesssese s sssesessse st ssses s sssnenses | sisisssses ...05/09/2012 | PIEDMONT INVESTMENT ADVISORS 51,160.000 1,441,903 XXX L
717081 10 3| PFIZER, INCu...oooomiivverrneeveisisessessssesessssesssssseesesssssessesssse s s sssssseene | sestessssos ....05/16/2012 | PIEDMONT INVESTMENT ADVISORS, 8,860.000 200,809 XXX L
722005 62 6|PIMCO ALL ASSET FUND ....05/30/2012 | CITIGROUP GLOBAL 12,237.000 160,168 XXX L
740189 10 5|PRECISION CASTPARTS CORP ...06/25/2012 | MUNDER 425.000 69,706 XXX L
747525 10 3| QUALCOMM INC ....04/03/2012 | PIEDMONT INVESTMENT ADVISORS, 4,350.000 295,714 XXX L
TA9B07 10 7| RLICORP.......coieieriiieiee ittt ssnins | eebisesses ....04/20/2012 | SNYDER CAPITAL 18,334.000 1,255,336 XXX L
TA9BB0 10 6| RPC, INC.....ovoeouriieiiscriesieesessiesses st st ss sk | entessssos ....06/29/2012 | HERNDON 97,118.000 1,095,145 XXX L
756577 10 2| RED HAT, INC....ooooeoceeeeeseeeescesssssssss s sssssssss st ss s sss s sssssssssns | sosssnsons ...06/01/2012 | MUNDER 200.000 10,044 XXX L
778296 10 3|ROSS STORES INC ....06/25/2012 | MUNDER 50,650.000 3,097,218 XXX L
78388) 10 6|SBA TELECOMMUNICATIONS ...06/01/2012 | MUNDER 225.000 11,598 XXX L
78462F 10 3|SPY EXCHANGE TRADED FUNDS. ...05/11/2012 | CITIGROUP GLOBAL 4,690.000 638,680 XXX L
79546E 10 4| SALLY BEAUTY HOLDINGS, INC.......cvveuumrveemmmrreesmsaerssssssesessssesssssssesssssssssessssessssssssssssssessssssesssssssesssses | soseessenes ....06/01/2012 | MUNDER 425.000 10,942 XXX L
82669G 10 4| SIGNATURE BANK........ovuuuriiurimreimerissseisesissessssessssssssse s sssse s sssse s sssses s ssssesssssessssessssesssnessssnenss. | sosssssnees ...06/01/2012 | MUNDER 1,950.000 119,643 XXX u
829073 10 5| SIMPSON MANUFACTURING.........cestrrviimmerresimesrsssnessissesssssssssssssssssssss st sssssesssssssessssssesssssesesssses. | soseessssns ....06/05/2012 | SNYDER CAPITAL 11,650.000 325,699 XXX L
83088M 10 2| SKYWORKS SOLUTIONS INC ....06/01/2012 | MUNDER 400.000 10,200 XXX L
83421A 10 4 |SOLERA HOLDINGS, INC ...06/01/2012 | MUNDER 200.000 8,598 XXX L
845467 10 9| SOUTHWESTERN ENERGY CO....cccovvuummreermmrresmmsresssnsesssssssessssssessssssssssssssesssssssessssssssessessssesssssssesssssanns | nossesseses ....05/01/2012 | MUNDER 475.000 15,540 XXX L
854502 10 1| STANLEY BLACK & DECKER.........cmierrermmrrresmmssesmiaesssssssssessssessssssssssssssssssssssssssssssssssssssssssssssssesssssssnssssss | soseesessos ...06/01/2012 | MUNDER 100.000 6,390 XXX L
858912 10 8| STERICYCLE, INC......ooouurreeeerereeesserreisssereessssssessssessssssessssssse sttt ssssssssssssns | sessessssos ....06/01/2012 | MUNDER 75.000 6,434 XXX L
87162H 10 3|SYNTELINC ....06/28/2012 | MUNDER 13,450.000 763,940 XXX L
88076W 10 3| TERADATA CORP ...06/01/2012 | MUNDER 175.000 11,336 XXX L
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880779 10 3| TEREX CORP.....oooervitmmeriitiessitssesssss sttt et | estisssios ....06/01/2012 | MUNDER 300.000 4,835 XXX
88830M 10 2| TITAN INTERNATIONAL INC.....oouiveererierimrressmessessssssesssssesssssasesssssssesssssssssssssssesssssssssssssssesssssssesssssseenes | soseeseeses ....06/01/2012 | SNYDER CAPITAL 82,750.000 1,914,962 XXX
891894 10 7| TOWERS WATSON & CO - CL Aottt sttt ssssessies | aevissesns ...04/123/2012 | PIEDMONT INVESTMENT ADVISORS 5,990.000 384,119 XXX
89469A 10 4| TREEHOUSE FOODS INC.......ooouuurveriuarreesmaereessssesessssessssssssssssssesssssssesssssssaesssssssssssssssessssssssssssssessssssneenes | soseessssos ....06/01/2012 | MUNDER 1,950.000 109,423 XXX
899896 10 4|TUPPERWARE CORP ...06/01/2012 | MUNDER 175.000 9,065 XXX
902681 10 5|UGICORP ...04/03/2012 | SNYDER CAPITAL 3,640.000 101,049 XXX
918204 10 8|V FCORP ....05/04/2012 | PIEDMONT INVESTMENT ADVISORS, 1,090.000 162,780 XXX
92927K 10 2 | WABCO HOLDINGS.......ccvvvermeriesmmeesissessissessisssssssssses st sttt ssssnes | oosessssnos ....06/19/2012 | MUNDER 7,975.000 422,730 XXX
934390 40 2| WARNACO GROUP.........oocuumrrerimrreesieesessssesessssessessssssssssssss st sssssssssssssssesssssssessssssesssssssessssssessssssnnenns | noseessssns ....06/01/2012 | SNYDER CAPITAL 14,520.000 624,054 XXX
966387 10 2| WHITING PETROLEUM CORP. COMMON STK......corvrriririreriremiieriressseesissssssssssssssssssssssssssssssssssssssses | aevsseeeens ...06/29/2012 | HERNDON 12,678.000 496,982 XXX
97717P 10 4| WISDOMTREE INVESTMENTS, INC ....06/01/2012 | MUNDER 11,150.000 76,819 XXX
980745 10 3| WOODWARD GOVERNOR CO ...06/01/2012 | SNYDER CAPITAL 17,840.000 645,430 XXX
984121 10 3|XEROX CORP ...06/13/2012 | MUNDER 5,125.000 39,105 XXX
988498 10 1| YUM! BRANDS INC.....ccrveveuureeimmmrressmsessessaeseessssesssssssesesssssesssssssssssss s ssssssessssssssssssssssssssssssssssssssseses | noseessssos ....05/08/2012 | HERNDON 11,692.000 842,250 XXX
G1151C 10 1| ACCENTURE PLC ...ttt it ssse st st ettt ssssenies | enssisnes ...04/127/2012 | PIEDMONT INVESTMENT ADVISORS 17,150.000 1,114,570 XXX
G4412G 10 1| HERBALIFE LTD....cooouurveuummrriesmnsersessssesessssseesessssessssssssssssssesssssssesssssssesssssssssssssssssessssessssssnessssssnesssssseens | aossssnnes ....06/28/2012 | VARIOUS 28,707.000 1,311,533 XXX
G7496G 10 3| RENAISSANCERE HOLDINGS LTD ....06/01/2012 | MUNDER 50.000 3,809 XXX
M22465 10 4 |CHECK POINT SOFTWARE TECH ...06/01/2012 | MUNDER 1,975.000 107,830 XXX
N22717 10 7| CORE LABORATORIES........ovuiuurreiriarressmsssesssesssssssesssssssessssssssssssssesssssssssssssssessssssssessssssssssssssessssssnesnes | soseessesos ....06/01/2012 | MUNDER 50.000 6,143 XXX
N53745 10 0| LYONDELLBASELL INDU CL A.....coooiiimirimeiiinniiessiesisessissisessssssessesssssssssessssssssessssssssssssssessssenssnnssss. | sosesessees ...06/01/2012 | VARIOUS 18,590.000 748,868 XXX
316464 10 6| Fid VAIU.....coveererreeeecreeieceeiiscreiis i eetereenes ....06/30/2012 | Fidelity. XXX
316146 10 9|Fid Inv Gr Bond ....06/30/2012 | Fidelity 39,449.882 308,042 XXX
315792 66 3 |Freedom 2025 ...06/30/2012 | Fidelity XXX
316184 10 0 |Fidelity Magellan ....06/30/2012 | Fidelity. XXX
880196 20 9| Templeton FOrEIgN AD........c..ooirreiieiieesiessieesis st | ceviseenes ....06/30/2012 | Fidelity 14,490.252 95,861 XXX
780905 84 0| ROYCE PENN INV....ooouiiiiiirieeiiisiriiesessisse st sses st sttt | estesssnos ....06/30/2012 | Fidelity. 939.552 11,294 XXX
197199 80 5| ColUmbia ACOMN USA.......oouivimrirreireriieeise s sssessssssssessss st sss st et sst e sesssssssesssssssssesssssssssesssensesene | sosessnens ....06/30/2012 | Fidelity 61.811 1,926 XXX
015570 20 3| Alger Midcap Growth ....06/30/2012 | Fidelity 456.431 6,759 XXX
701769 10 1|Parassus Equity. ...06/30/2012 | Fidelity. 604.060 17,023 XXX
880199 10 4| Templeton Growth ADV. ....06/30/2012 | Fidelity 188.436 3,446 XXX
018918 23 5| AlNZ DIV Val...urrveeeerriiirrreeiieseeissessessssesssssssssessssesssssses s ssssssssssssssessssessssisnns. | sossessssos ....06/30/2012 | Fidelity. 603.904 7,525 XXX
018913 10 3| AI/BEIMN Nt VAL......vvoeveeereeeieeeseieie s ss s sss s sssssesssssssssnssssnsses | sossssssss ....06/30/2012 | Fidelity XXX
416645 60 4 [HAMOrd CAP APD Y .ooouuurrieseerreieseerieissesessssesssssseesssssse s ses bbbt | cessiies ....06/30/2012 | Fidelity 1,240.440 44,766 XXX
74441C 10 5| Prudential Jennison ....06/30/2012 | Fidelity 2,578.815 80,743 XXX
316184 20 9| Fidelity Magellan K ...07/31/2010 | Fidelity 597.545 43,547 XXX
316066 84 4| Fidelity VAIUE K........couurveeeerreiioereeiiesseissessessssesessssssssssssessssssssssssssesssss st sssssesesssssssssssssssssesnnnes | sessesssnes ....07/31/2010 | Fidelity. 13.364 963 XXX
92646A 82 3| VICIONY SPI VAl L.ovueervevieaeciiirecssiesseissesscsssess s ssssssesssssssssssss s sssssssssssssssssssessssssssssssssssssssssnnns | sosesssssns ...07/31/2010 | Fidelity 391.508 6,351 XXX
315792 28 3| FrEdOm K INCOME. ....cuurvvveerereiiesmrreisssesssssssssssssssssse s ssss s ssssssessnnes | eseessssos ....06/30/2011 | Fidelity 2,643.856 30,760 XXX
315792 27 5| Freedom K 2000. ....06/30/2011 | Fidelity 54.506 644 XXX
315792 25 9|Freedom K 2010. ....06/30/2011 | Fidelity 1,096.335 13,998 XXX
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315792 24 2| FTEAOM K 2015, .....uiiiieeiriiseeseiissessesseesesssse st | e ....06/30/2011 | Fidelity 1,632.089 20,744 XXX L

315792 23 4| Freedom K 2020.........coccuurveeummrreeimsreessssesessssereesssssessss s st | eneesesnes ....06/30/2011 | Fidelity. 3,618.781 47,839 XXX L

315792 22 6| FTEEAOM K 2025........cvveeeeerivsisereesssessessssesseessse s ssss st | enennenees ....06/30/2011 | Fidelity 14,617.173 197,417 XXX L

315792 21 8 |Freedom K 2030. ....06/30/2011 | Fidelity. 3,650.467 49,819 XXX L

315792 19 2| Freedom K 2035. .06/30/2011 | Fidelity 133.378 1,835 XXX L

315792 18 4 |Freedom K 2040. ....06/30/2011 | Fidelity 21.437 287 XXX L

315911 20 6 Spartan 500 INAEX-INSt CIASS..........rmirerriiirisiriissssris s | eseesssses ....08/31/2011 | Fidelity. 199.613 9,876 XXX L
9099999. Total - Common Stocks - Industrial & Miscellaneous 67,035,146 XXX (| XXX oo
9799997. Total - Common Stocks - Part 3 67,035,146 XXX (U XXX
9799999. Total - Common Stocks 67,035,146 XXX [\ XXX oo,
9899999. Total - Preferred and Common Stocks. 67,035,146 XXX 0] D S0 S
9999999. Total - Bonds, Preferred and Common Stocks 1,185,188,166 XXX 3,021,909 |........ D0 S

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues......10.
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Bonds - U.S. Government
912810 QW 1| UNITED STATES.....cooiiiriiniiinerneiieeiseissessssisnies | eeee 05/31/2012| ROYAL BANK OF CANADA....... | covevverirerineiiniins | weeees 10,825,391 | ....... 10,000,000 | ....... 10,689,063 . (V1 U IR 10,689,063 | ....cocovvvverees | e 136,328 |..... 136,328 | ...... 17,120 |05/15/2042(1...........
912828 KQ 2 |US TREASURY......otvuiririnirierienissinesisssisssienies | ceeee 05/17/2012 VARIOUS........coorvverrirrrirnninenins [ e | s 80,206,254 | ....... 70,700,000 | ....... 78,103,949 | ....... 77,833,872 | .ovvvrevvcinnns | e (301,925) | ..vovververiei | s (301,925) | oo | e 77,531,947 | oo ..2,674,307 |..2,674,307 |..1,144,166 |07/01/2020|1...........
912828 PX 2 |US TREASURY......ovvuiiiriniineiieeiseisesiessieessenins | eeee 04/17/2012| STATE STREET........oovovvimrernens [ i | s 21,943,781 | ...... 19,200,000 | ....... 22,120,500 1 TR IO (27,815) | v | e (PZR:115) ) [ I 22,092,685 | ...coovverrrinne ...(148,903) | ...(148,903) | .....115,323 | 02/15/20211...........
912828 RC 6 |US TREASURY GOVERNMENT.......cccooommimnmrirnninns [ coene 06/14/2012| CITIGROUP.......covvivernirinnrinnne | s | v 11478211 | ....... 10,900,000 | ....... 11,073,926 | ....... 11,069,629 | ..o | s (7,526) I UA:Y5)) I 11,062,103 | .ovoovvniinens | s 416,108 |..... 416,108 |..... 195,354 | 08/15/2021(1...........
0599999. Total - Bonds - U.S. Government.. 124,453,637 | ..... 110,800,000 | ..... 121,987,438 8,903,501 0. (337,266) | ..oooooveenn0 | oo 121,375,798 ..3,077,840 |..3,077,840 |..1,471,963 |...... XXX... [.XXX....
Bonds - All Other Government
REDUCTION IN BASIS
760942 AV 4| REPUBLICA ORIENT URUGUAY........ccoooouuivuiianiinns | s 06/30/2012| ADJUSTMENT . (V] IO [P 223331 | ... (8,131) | ...(215,200) | ...(223,331) | .ccvevvverirnns 06/26/2037| 3FE......
1099999. Total - Bonds - All Other GOVEMMENL. ........rvrreiieririiiserissssssss s 0 0 {1 [ I [ I 0 0 0 0 | s 223,331 | ... (8,131) | ...(215,200) | ...(223,331) | .ccvorvverens 0 ... XXX... [ XXX....
Bonds - U.S. Special Revenue and Special A ment
3128MJ Q7 8|FGGOBATT.......oeuvicrireireerseiseisesiesiseessssissisenins | eeee 04/23/2012| VARIOUS.........ooovevverrnrircrinens (3,375) ) TR I (5,121) (5,121) [ cooverveenere | e (5,121) | cooveerrrerneine | e 1,745 | ... 1,745 |..... 145,356 | 12/01/2041| 1FE......
3128PU  HG  O[FGU1473 1 citcrenseeesisesssiessienienins | v 06/01/2012| MBS PAYDOWN..........ovcvvvrrnnee 2,042,937 | ......... 2,042,954 | ......... 2,057,638 | ........ 2,044,381 | oo | v (1,444) | oo | s (1,444) | oo | e 2,042,937 | oo | e | e 0 . 30,440 |02/01/2026| 1FE......
3128PU LW O[FGI14841 ... | e 06/01/2012| MBS PAYDOWN.........ccoovvirrrinnns [ crrerierineeriseinneins | cvereens 1,812,649 | ........ 1,812,649 | ........ 1,810,383 | ......... 1,812,569 79 79 | o | e 1,812,649 [ .o | e | 0 | s 27,344 |02/01/2026| 1FE......
3128PU P5 5|FGJ14944.. O 06/01/2012| MBS PAYDOWN........ccovcrvurrrnnee 6,506,267 | ......... 6,506,267 | ......... 6,684,910 | ......... 6,506,267 (V1 OO IO 6,506,267 | ....vvvvvrrenen | e | v [ 108,946 | 08/01/2011| 1FE......
3128PU XV 9[FGI15192. .| v 06/01/2012| MBS PAYDOWN.........ccovrirriiinns | crrrerineinnirinsinnins | cverenens 2,401,247 | ......... 2,401,247 | ........ 2,467,657 | ... 2,405,366 | ...oovveriverres | i (G L) ) T I (4,119) | v | e 2,401,247 | oo | e | i 0] 40,626 |03/01/2026| 1FE......
3128PW B2 3|FHLMC FGJ16357 ... | oeeee 06/01/2012| MBS PAYDOWN.........ccoomrirmrinnns | crreriererneerinninneens | ceereeens 1,199,768 | ......... 1,199,768 | ......... 1,255,633 | ......... 1,205,170 [ .o | s (5,402) (X107 O 1,199,768 [ ..o | eeevererneeinne | eevreeireeenns 0 . 18,113 |07/01/2026| 1FE......
3128PW  EE 4| FHLMC POOL.......ccovvrerirererierrninerierieneseesssninnns | e 06/01/2012| MBS PAYDOWN........ccovcvvrrrnnee 5,367,905 5,367,905 5,605,336 | ......... 5,382,521 | oo | e (14,615) [ ..o | e (14,615) | ovvvvvrvriinns | e 5,367,905 | ...ovvvvirrinen | cerrreriirinnie | e 0 . 75,671 |08/01/2026| 1FE......
3128PX  2A 3| FGUI7969.......oiiiiciinieissisiseesesissinnns | 04/23/2012 VARIOUS.........coovvvnriniinnicnins [ e | s 13,478,504 | ....... 12,926,314 | ....... 13,456,495 I RTR IOO (15,466) | ...vvvoverrrrrains | oo (15,466) | .voovvvrcrens | e 13,444,050 | ..ooovvvevvrenns | s 34,454 | ... 34,454 | ... 91,307 |01/01/2027| 1FE......
B128PX  T7 1| FGUTTTA ot iesienissennns | e 04/30/2012 VARIOUS.........coveveerrmnrnerieeens | v | e 180,163,956 | ..... 173,219,390 | ..... 179,598,708 e | e [CYA VA ) RN (471,212) | cevovvrvvenenn | e 179,183,649 | ...occvvvvrvcrr [ e 980,307 |..... 980,307 |..1,273,148 |01/01/2027| 1FE......
3128PY 5V 2|FEDERAL HOME LOAN MORTGAGE CO FHLMC... | ..... 06/01/2012| MBS PAYDOWN..........ccocoovmrrnnee 294,072 | oo 294,072 | ..o 306,938 e | (55) ((GI5) ] U 294,072 [ ovveerneinns [ 05/01/2027| 1FE......
3128PY BQ 6|FEDERAL HOME LOAN MORTGAGE CO FHLMC... |..... 06/01/2012| MBS PAYDOWN........cocoverrrrnnee 294,491 | ............ 294,491 | ............ 306,133 ) TSR O (128) [R2:)) [ IS 294,491 | oo [ 03/01/2027| 1FE......
3128PY HW  7|FEDERAL HOME LOAN MORTGAGE CO FHLMC... |..... 06/01/2012| MBS PAYDOWN........coovvrvmirnes | crermrernenisninenivenes | v 730,402 | ..oooneee. 730,402 | ............ 759,390 e [ e (334) [(KZ) ) ST IS 730,402 | ..oovvoivrinns [ e 03/01/2027| 1FE......
3128PY U3 6| FEDERAL HOME LOAN MORTGAGE CO FHLMC... | ..... 06/01/2012{ MBS PAYDOWN......c.coovirirrinns | cerrerreneirernnineenes | cvvieennd 2,492,982 | ......... 2,492,982 2,599,937 e [ s (341) (7)) ISP I 2,492,982 | .oooviereei | e 03/01/2027| 1FE......
3128Q0 BL O|FHLBI . [ 06/01/2012| MBS PAYDOWN........ccovvvrrrrnnee 72,893 2,893 | e 76,230 | s | s | e 4 4 05/01/2027| 1FE......
3128Q0  LF  2|FG J19326.......cccuiiciiiicririnniceissiceiesissienns [ 06/01/2012{ MBS PAYDOWN .110,633 .110,633 21 21 04/01/2027| 1FE......
31292L FA 8 |FEDERAL HOME LOAN MORTGAGE CO FHLMC... |..... 06/11/2012| VARIOUS........coonvverirerenrinennns [ e | s 75,950,276 | ....... 72,534,103 | ... 74,188,788 | ...coovvrevvrrrrrrcnns [ | (102,217) | covveeveeerreers | s (102,217) | ceveeveeverneen | v 74,086,571 ..1,863,705 02/01/2042| 1FE......
31292L  FK 6 |FEDERAL HOME LOAN MORTGAGE CO FHLMC... | ..... 05/16/2012 VARIOUS.........cooovveririnrinenins [ e | e 42,524,839 | ....... 40,829,466 | ......41,778,598 | .....cccoovvrevrrnerrns | cerrverireriricins | s (11,086) [ ..o | e (11,056) | oo | e 41,767,542 | oo [ 757,297 02/01/2042| 1FE......
31292L GW 9 |FEDERAL HOME LOAN MORTGAGE CO FHLMC... |..... 06/01/2012| MBS PAYDOWN..........ovcvvrrennee 28,619 | v 28,619 (1) (5D [N ISR 28,619 [ oo [ 10/01/2041{ 1FE......
31292L K9 5| FHLBL oot | e 06/01/2012| MBS PAYDOWN........c.ovvvrrrrnnee T0,975 | oo 70,975 (VN ORI ISV 70,975 [ oovvveevernne [ v | ceveeeirieenns (V1 IO 207 | 05/01/2042
31294M FF 3| FEDERAL HOME LOAN MORTGAGE CO FHLMC... |..... 06/21/2012| STATE STREET. A6 | i 47 1 49 | e | e () IO () ) I 02/01/2026
31294M HF  1|FHLMC FGE02930 ST B 04/06/2012 VARIOUS........ccovverermerimrrrenins [ eoverineriresineenseins | s 90,359,617 | ....... 86,151,288 | ....... 88,964,666 .(370,036) ..1,598,835 |..1,598,835 |..1,086,419 |11/01/2025)
31294M MR 9| FEDERAL HOME LOAN MORTGAGE CO FHLMC... |..... 05/16/2012[ VARIOUS.........cocovemrvrrinnrnerinnnns | crverisiseirernninnens | vevnns 15,581,307 | ....... 14917,671 | ....... 15,374,525 (8,273) | v [ e 15,366,251 | ...cvevrivrens [ 215,055 |..... 215,055 | ...... 61,873 | 03/01/2027
3132GL BN O FGQOBB53.........covureeeririreeireisenisersesseeiseeessssnees | e 06/01/2012| MBS PAYDOWN........cocmrrimmiinns | crerererneenseiseiiienes | vveiseinns 130,412 | v 130,412 | v 134,467 TEC1C) ) T 130,412 | oo [ e [ v (V)N I 1,522 | 11/01/2041
3132GM  FA 5| FGQOB8O1.........cvoureeiririrerireereeisesserienieeesenisnnes | e 06/01/2012| MBS PAYDOWN.........ccovvrimirnes | crrrmrernenisnrinerinenes | v 190,021 | v 190,021 | vovvvrnees 195,870 (UAD] T 190,021 | oo [ e [ v (V)N I 2,245 |01/01/2042| 1FE......
3132GR 6V  8|FEDERAL HOME LOAN MORTGAGE CO FHLMC... | ..... 06/01/2012| MBS PAYDOWN.........cocmrivmmiiinns | crirmrernnrinneiseiiienes | everneennd 459,419 | ...coooovc 459,419 | .oovvs 473,421 TCE:) ) [ O 459,419 | oo | e | i (V)N I 2,401 | 03/01/2042| 1FE......
3132GS KV 0| FEDERAL HOME LOAN MORTGAGE CO FHLMC... | ..... 06/01/2012| MBS PAYDOWN........c.ovcvrrrrnnee 617,450 | ........... 617,450 | ............ 636,842 [EX) ) T I 617,450 | ..ovoeevncines | v | e (V] IO 3,180 | 11/01/2041| 1FE......
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3132GT D7 9[FGQO7926.........coorrerrerrrerieriereeeissiserienieness | ceees 06/01/2012| MBS PAYDOWN..........covvvvvrrnnee 40,366 | ...vvvenvne 40,366 | .......oo.... 41,955 (1) (1) [ cerereerrnenne [ v 40,366 [ ..o [ | e (V] I 118 | 04/01/2042| 1FE......
31417TA VW 6| FNABA228.........ooicicse e | s 06/01/2012| MBS PAYDOWN..........ovcvvrrennee 575,062 | ............ 575,062 | ............ 591,685 SO0 TR ISP (179) (RUA)) [T I 575,062 [ ..ovoovenrinee | e | e (V)N I 4,971 | 11/01/2041| 1FE......
3128PV  JD 3| FHLMC FGU15660..........crvvurvecrircrirerircesieisiiinenes | e 06/30/2012| VARIOUS..........coovvverrrricrirnens 9,037,066 8,577,079 8,999,232 . 0 8,999,232 | ...cccvvriven | 237,834 | 37,834 | oo [ s 1FE......
3128PT MV 4| FHLMC FGJ13972.....coiiieiririccnicciicsecesicnns | e 06/30/2012 VARIOUS .........oovvrininniinins [ e | e 20,431,446 | ....... 19,552,128 | ....... 20,438,084 . (V1 U IR 20,438,084 | .....ccccconvvese | 10rne(6,638) | ... (6,638) [ .ovvvrrereirans [ e 1FE......
3128MM  PJ  6|FHLMC FGG18424.........cccovvvvevririieincrsenrserrerns | e 06/30/2012 VARIOUS........ccovvemermerinrrrenns [ v | s 41,149,492 | ....... 39,515,291 | ....... 41,077,380 . (V] ORI IR 41,077,380 | ..ooovvvirirnne | e 72,112 | 72,112 |. 1FE......
3128PY U3 6|FHLMC J18702 e 06/30/2012] VARIOUS 208,361 | .. ..208,361 | . ...217,054 . 0 coeneenn 217,054 [ [ 0n(8,693) | oo (8,693)|. 1FE......
3199999. Total - Bonds - U.S. Special REVENUE & ASSESSMENT. .. ....iiuuiieeieiaiisieisssisserssessssss s ers st st sessssnsnnes | soees 514,320,059 | ..... 493,869,724 | ..... 510,317,177 | ... 108,487,140 | ..ooovvvvrnnces 0 | ..(1,010,186) | ..ovveerernens 0 |....(1,010,186) | ..cooovvvrnvcs 0. 508,774,093 0 |..5,545,965 |..5,545,965 |..3,757,183 |...... XXX... [ XXX....
Bonds - Industrial and Miscellaneous
00103X AC 7 |AES IRONWOOD LLC......cooovrvrireririreireiiseiinniins | eeee 05/31/2012 SINKING FUND REDEMPTION. 1,824 1,824 | 1,856 3 [ e e 1824 | i | e | e (V1 IO 81 | 11/30/2025| 4FE......
00130H BN 4[AES CORP.....coovirierirrerreisirseriesiessseesssssssssnins | ceens 05/24/2012| LOOMIS.......coooevrmriririerirmnrirens | creeeerneeisssssnesinenes | veeiieenns 789,250 | ...cooneee. 700,000 | ......c.... 490,900 5,205 | .ovovvrerveeninnn | e 524,429 | s [ ...264,821 |.....264,821 | ..... 27,844 |06/01/2020| 3FE......
00130H BR 5|AES CORP N 06/12/2012[ VARIOUS........coovvmrrririneiininns | errverisineirersninnes | oveerinnns 184,450 | ..o 170,000 | .ooovvenee 172,500 (238) [ verervervrrine | vereeren 172,263 | o | 000 12,187 | 012,187 | 11,734 {07/01/2021| 3FE......
01741R  AE  2|ALLEGHENY TECHNOLOGIES.... e 04/11/2012| STATE STREET.......ooomvvireinens [ crrrerirerineerissinneins | ceerneens 5,465,050 ,000,000 5,072,325 (2,042) | ..ovovveivinne | 205,064,683 | ....cocooeeence | ....400,367 | .....400,367 |..... 223,951 |01/15/2021| 2FE......
018772 AM 5| ALLIANCE ONE INTL.....covoivrrrerrernrinerierieneseennns | e 04/16/2012| WAMCO 371,850 | ..coooneee. 370,000 | ............335,198 | ..........335,198 | .ooovvvvvrrvviires | 1,245 | s | s 41,245 | s | e 376,443 | e | e (4,593) ] . (4,593) | 28,161 |07/15/2016| 4FE......
019736 AA 5| ALLISON TRANSMISSION, INC........cccovvvmirvcrirmrins | e 05/01/2012| VARIOUS...........covvvvrinrircrirnns 45,365 | ..o 43,000 34 | s | 88,355 [ s [ 10 | 10 | 3,347 | 11/01/2015| 4FE......
026874 BS 5| AMERICAN TNTL GROUP.........cocomirimrrmeerceirieirnens | e 05/01/2012| WAMCO 42,900 | e 40,000 SO TR ISP 7 Y/ VOO ISVPORRPOPOOR: v (1) SOOI IO 5193 | ... 5193 | oo 1,535 |05/15/2058| 2FE......
032511 BF 3| ANADARKO PETROLEUM CORP.........ccoovvvrmrverns | e 06/18/2012| STATE STREET.......ooovvvirrienns | coverireeirneiinsiisnins | eveeeens 2,459,120 | ......... 2,000,000 | .........2,207,780 | ......... 2,183,646 | ...coovveriverrns | i (9,541) | oo [ s (9,541 [ e | e 2174,106 | s | e 285,014 |.....285,014 | ...... 71,817 |06/15/2019| 2FE......
035287 AD 3 |ANIXTER INC N 04/26/2012| WAMCO .60,900 0 [ cevrneenerineen | eerveernenneB0,000 [ oo [ e 900 | o900 | i 5 |05/01/2019| 3FE......
03938L AX 2| ARCELORMITTAL CORPORATE........ccccoomrmmrrerirae | ceene 06/21/2012| STATE STREET. 30 30 .(2,060) | .......(2,060) | ...... 10,243 |02/25/2022| 2FE......
039686 AB 6 |ARDAGH PACKAGING FINANCE e 05/31/2012{ WAMCO, 218,400 | ..ooceeeee. 210,000 | ............210,000 | ............ 210,000 . 0 | o | 210,000 | oo | e 8,400 | .......8,400 | ...... 12,243 {10/15/2020( 4FE......
05916M AB 9 |BALTIMORE GAS & ELECTRIC CO.......coeeorvevrerrriee | ceenn 06/05/2012| MATURITY ....ccoumrmerirrereensnines [ crrerieseneesnssisenns | evereens 1,000,000 | ......... 1,000,000 | .........1,063,480 | ......... 1,022,846 | ...cooovvvverrener | v (22,848) | ..o | e (22,846) | .ovovcvvvvinens | e 1,000,000 | oo [ e [ v (V)N I 40,125 |06/05/2012| 2FE......
059512 AE 3 |BACM 2007 - 3 Ad....c.viiiinriernnneiierssienessssienees | e 03/16/2012| NOMURA SECURITIES 85,098 | ..cooovvveieieien | eieereeenn85,098 | e | (85,098) ..... (85,098) | ........ 1,131 | 05/01/2017| 1FE......
059513 AE  1|BACM 2007-4 Ad.......cooovereeririnirnerieeieeeseeissisenes | e 06/25/2012 VARIOUS........coonvreerrerinrinenins [ e | v 25,390,265 | ....... 22,206,000 | ......25414,794 | ....coovvvvrrvrrncrnes | vervnrrnerineninne | 00(303,221) | v | s (303,221) | cevevvervrirens | 00025, 111,573 | o [ 278,693 |..... 278,693 |..... 256,687 |07/01/2017| 1FE......
07388Q AE  9|BEAR STEARNS COMM MORT SEC... e 05/11/2012[ VARIOUS.........coovverrirnrrnrinenns [ e | s 29,378,146 | ....... 25,711,000 | .......28,002,766 | .......27,924,568 |.......ccccocvuiree | v0rr(129,042) | v | s (129,042) | cvooverrernees ..1,682,620 |..1,582,620 |..... 570,677 |08/01/2017| 1FE......
085789 AD 7 |BERRY PETROLEUM.........ccovovivierirrireiinneiseiieenins | e 04/03/2012{ WAMCO, 305,500 ..260,000 (623) 40,572 | ...... 40,572 9,031 | 06/01/2014| 4FE......
090613 AC  4|BIOMET, INC.....ooovvverrierireeieeieiessessiessessisninns | enee 05/23/2012| WAMCO .10,700 ....10,000 (38) [ veroverrerrrerne [ v 10,614 | s | s 86 | e 86 | oo 622 |10/15/2017| 4FE......
09689R  AA 7 [BOYD GAMING.......covierriiernriseiseissieiseieiesissenes | eres 06/18/2012f WAMCO......covvvrrereriririnniiniinns | erverisinsiernnineees | oveerinees 105,600 | ..ovvoennee 110,000 | .oovoerrerne88,850 | vvireen 77,931 [ | e 1,316 [ | v 1,316 [ 02/01/2016| 5FE......
105756 B9 0|REPUBLIC OF BRAZIL FOREIGN......ccocooverns | o 05/01/2012| EXCHANGE 2,370,065 | ........ 4,261,177 0 01/10/2028| 3FE......
10623P BF  6|BRAZOS STU FIN1999-A ABS - STUDENT LOAN... |..... 04/20/2012| STATE STREET........cecvirverines | covrmrenrrivsnineiienes | v 100,000 | ..ovrveneee 100,000 0 11/25/2033| 2AM......
10623P CK 4 |BRAZO STU FIN CORPABS STUDENT LOAN......... | ..... 06/11/2012| VARIOUS........coovrirerimrineinenns [ e | cveeeens 1,100,000 | ......... 1,100,000 0 06/21/2038| 1FE......
1248EP AL 7|CCO HLDGS LLC/CAP CORP........cccrmerrmrerrerireinens | ceene 06/18/2012| WAMCO .183,813 ..170,000 0 04/30/2018| 3FE......
1248EP AW  3|CCO HLDGS LLC/CAP CORP.. e 05/24/2012| LOOMIS 139,100 | ccovvvrneee 130,000 0 06/01/2020| 3FE......
SECURITY CALLED BY ISSUER

125152 AC 2| CE GENERATION......ccoiiriierrieriernnieniniesessnseennes | eres 06/15/2012| at 100.000 4,736 A736 | o 4404 | .o 4,476 260 260 [ .o | e A736 | oo | e | e 0 | v 176 |12/15/2018| 3FE......
125430 AK 6| COMMUNITY HEALTH SYSTEMS.......cooovvvvrerinerrrnee | ceene 05/24/2012| STATE STREET.......oconirineinnns [ crrrerirerineerinsinneens | cveneens 1,274,942 | ......... 1,280,000 | ........ 1274723 | ......... 1,274,732 210 210 [ | e 1,274,942 | oo e | v 0 s 51,769 |11/15/2019| 4FE......
125430 AN 0 |COMMUNITY HEALTH SYSTEMS ~ CORPORATE | ..... 05/24/2012| STATE STREET........cccovirrmrinns | cormrerneeinsninernenes | vvviieinns 143,426 | ..ovvvenee 140,000 | ..oovvrneees 143,500 v | e | e (74) ()] T 143,426 | ..o [ v [ e (V] I 5,662 | 11/15/2019| 4FE......
12626P AE 3| CRH AMERICA, INC. CORPORATE.......ccoo. | o 04/17/2012| CITIGROUP GLOBAL.........coovves | correrrernrirersriniires | v 5,614,290 | ......... 5,350,000 | ......... 5,620,015 v | e | e (13,113) [ oo | e (13,113) | e | v 5,606,902 | ...coovvrriirerns | v 7,388 | .o 7,388 |..... 144,138 | 10/15/2013| 2FE......
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14149Y AS  7|CARDINAL HEALTH, INC CORPORATE.......cccccouvens | wevee 06/15/2012| STATE STREET BANK......cccooer [ crverimremerinrinnn | crereens 1,043,110 | ......... 1,000,000 | ......... 1,058,710 v | e | e (14,565) | ..o | e (14,565) | oo | v 1,044,145 | ..o 06/15/2013| 2FE......
165167 CF 2| CHESAPEAKE ENERGY CORP.......ccccoovvermiinnirncns | e 04/23/2012| WAMCO 29,025 | i 30,000 | .cooovrrrne 30,047 | oo 30,043 2 (72 [ ISP 30,040 | ..o 08/15/2020| 3FE......
16524R AD  5|CHESAPEAKE ENERGY CORP. ~ CORPORATE. |..... 05/01/2012 VARIOUS.........coovvveerrrricrirens 350,795 | ..coooneee. 350,000 | ............ 351,075 v e | e (29) 251 [Z2:10) 1 SOOI IS 350,795 | ..covvreerinn 07/15/2022| 3FE......
17121E  AB 3| CHRYSLER CORPORATE........ccoovumrerrrinerineinniens | ceene 05/01/2012{ WAMCO, 207,750 | ooovvvnne 200,000 | ............ 199,500 19 19 | s [ v 199,519 | .ovvvviririinne 06/15/2019| 4FE......
17311Q BK  5|CGCMT 2007-C6 A4 COMM MBS.... e 04/05/2012 VARIOUS........ccovverermerinrirenins [ v | e 16,989,4% | ....... 15,000,000 | ....... 16,734,814 | ........5455,790 | ..oovvervvrvircnns | cenne (152,0688) | ...vovvvvrerceens | e (152,088) | cvoovververenen | v 16,543,566 06/01/2017| 1FE......
178760 AC  8|CITY CENTER HOLDINGS........cccovvvvierveiriirniiininns [ eres 04/02/2012| STATE STREET. 104,013 ..115,563 0 . 101/15/2017| 5FE......
178760 AE 4 |CITY CENTER HOLDINGS... e 04/05/2012| STATE STREET. 334,049 | ........... 312,557 15 15 . |01/15/2017| 5FE.......
184502 AP 7|CLEAR CHANNEL........ccostvmrirrerimrirenireniinisernenns | s 05/10/2012| LOOMIS 218,231 | oo, 220,000 | ...........197,413 | ............ 208,686 | ....cvvrrerrerins | e 3,112 3,112 | | 211798 [ s | 006,433 | ...6,433 | ... 9,646 |01/15/2013| 6FE......
20030N  AZ 4| COMCAST CORP.......cccosriirrimiiirniierinriicniissiiciies | e 04/10/2012| STATE STREET. 5,923,000 | ........ 5,000,000 | ......... 4,995,550 | ......... 4,996,289 21 21 | | 004,996,310 | e [....926,690 |.....926,690 | ...... 80,750 |07/01/2019| 2FE......
20047R AE 3| COMM 2007-C9 Ad.....ccovrrvirirerirerereersninerirerireninns | ceens 05/04/2012| STATE STREET.........cccomvvmvrinens [ corverirerirerineenseins | s 34,371,604 | ....... 29,806,000 | ....... 33,781,906 SO0 [T I (217,019) | ovvvvevecrvces | s (217,019) | vevevvvvrvevvvens | 2000...33,564,887 | ..oocvvvvcene | ....808,717 |.....806,717 |..... 313,941 (07/01/2017| 1FE......
20173W AE 8| COMMMERICAL MORTGAGE LOAN TRUST... N 06/20/2012[ VARIOUS.........coovvmrrrrinrrrerinnnns | crverisineirernninnens | oo 40,113,063 | ....... 29,575,000 | ....... 34,720,918 | ........... [CISTAR72S) i ISR IO 19,813 [ oo | e 19,813 | o 09/01/2017| 1FE......
21079Q AA 2| CONTINENTAL AIRLINES, INC.... e 06/21/2012| VARIOUS . . 22,163 ..22,163 | ..............20,676 | ...... 22,073 90 90 04/19/2014| 4FE.......
SECURITY CALLED BY ISSUER
21079U AB 1 |CONTINENTAL AIRLINES, INC.... e 05/11/2012| at 100.000 3,093 3,003 | 3132 | 3123 | [ ereeenn(B0) | s [ errnrienn(B0) | | 3,093 [ [ [ 0| 143 | 05/10/2017| 3FE......
23330y AA  9|DP WORLD N 06/29/2012| LOOMIS 295,084 | ........... 300,000 235,310 [ .ovvveerrveriens | crieerereen297 | | e 297 [ | 0000000000.235,607 | i | 00059477 | ATT | ... 12,787 |07/02/2037| 2FE......
242370  AA 2| DEAN FOODS CO......ovvvrmrvrirriierieeisssissssissisenns | oenes 05/23/2012| LOOMIS 258,338 | .covonee. 250,000 | ............ 231,128 | ..o 233,981 | oo | eereeeren 1,202 | | 1,202 [ s [ 000000235182 | e | 00000 23,155 | 155 | e 8,295 |06/01/2016| 4FE......
24702R AQ  4|DELL, INC. CORPORATE.......ocomevirerirns | eene 05/02/2012| STATE STREET. 3,373,500 | ........ 3,000,000 | ......... 3,128,670 | ......... 3,123,824 | oo | eeeeeen(3,833) | s | eeeeennn(3,833) | e | 003,119,991 [ [...253,509 | .....253,509 | ...... 83,250 |04/01/2021| 1FE......
24736U AA  2|DELTA AIRLINES.......ccooommirmirirrenerinrinirirerireninns | ceens 06/21/2012| VARIOUS..........coovvveerrnrricrirens 1,299 | s 11,299 | oo 11,957 | oo 1,800 [ v | vererenreeen(868) [ oo | rerrerrecn(B68) [ o [ e 11,299 | e | | 0| s 551 |12/17/2016| 3FE......
257460 AJ 8 |DOMINION RESOURCES, INC........ccccoovvvrriveriverins | e 06/30/2012] MATURITY. ....covirinrinriniiniiinns [ e | v 1,860,000 | ......... 1,860,000 | ......... 1,982,500 | ......... 1,906,028 | ....oovvvrrrnrrs | eere(86,028) [ oo | erreeere(46,028) [ oo | e 1,860,000 [ ...oourveerriens | v | cevreeireinns 0 s 58,125 |06/30/2012| 2FE......
25746U BC 2 |DOMINION RESOURCES, INC. e 05/03/2012| STATE STREET.........cccvivemrrnnns [ crrerirerencerneinenns | evereens 4,806,320 | ........ 4,000,000 | ......... 4,359,560 | ......... 4,271,968 | ..o | eerene(14,188) | o [ e (14,188) [ oo [ v 4,257,780 | ..vvevvvrcrns [ e 548,540 |..... 548,540 |..... 105,333 | 11/30/2017| 2FE......
26441C  AA 3 |DUKE ENERY CORPORATE.... N 06/15/2012 STATE STREET BANK......ccovvvee | cvrvervinnrervnneres | v 1,047,860 | ......... 1,000,000 | ......... 1,062,570 v | e | eend(15,437) | v | erenee(15,437) | v | e 047133 | i | v 727 | oo 727 | ... 29,035 | 06/15/2013| 2FE......
26835P AA 8 |EDP FINANCE DV.....coooovirriririnecreeissisenieninsennes | eeee 04/25/2012| VARIOUS.........coovvvrerrnrrirerirens 901,350 | c.oovvvrne 900,000 | ...coove. 883,107 | ..oovevvne 883,107 | oo | 0000n20,243 | 111,251 | 18,992 | e | 000eni892,100 [ o | o 9,250 | ........ 9,250 | ...... 23,919 [11/02/2012| 3FE......
28140V AE 3 |EDUCATION FUNDING 2004-1 A5........cccnvverrrnires | ceene 05/31/2012 JPM......oorirrrimriesineiississionnnes | coneiiesiiesiesisssins | voeees 10,230,000 | ....... 11,000,000 | ....... 11,000,000 | ....... 11,000,000 . 0 | evververvee | 200 11,000,000 [ oo ...(770,000) | ...(770,000) | ...... 88,581 |05/18/2043| 1FE......
292505 AF  1|ENCANA CORP.......cooovviiiirniiiniineiieeiseissseissinnies | eeee 06/15/2012| STATE STREET........oooovvvmreirnens [ e | s 10,356,120 | ......... 9,000,000 | ......... 9,500,000 | ......... 9,376,268 | ....ccvvvvrvciss | e (25,847) [ overveivrneis | e (25,847) | ceveevevvirne | 000009,350,421 | i ..1,005,699 |..1,005,699 |..... 293,525 |12/01/2017| 2FE......
29273R AN  9|ENERGY TRANSFER PARTNERS... e 05/22/2012| VARIOUS 3,507,010 3,500,000 | ......... 3,437,565 .3,439,103 06/01/2021| 2FE......
30066A AA 3 |EXAMWORKS GROUP, INC.........cccoovuricnrincrirerirns | e 05/30/2012| VARIOUS 113,629 | ccccvvnne 120,000 ...109,074 ....109,074 07/15/2019| 5FE......
30161M AD  5|EXELON GENERATION CO JOT 05/15/2012| CITIGROUP GLOBAL 5,378,856 5,050,000 | ......... 5,447,435 01/15/2014| 2FE.......
30250X AA 9| FREEDOM GROUP INC........cccovuremrvmrrireriirinninnnns | v 04/19/2012| WAMCO 266,436 | ............ 248,000 | ............ 257,776 | c.ovvvenee 255,965 | ....ccovrverirns 08/01/2015| 4FE.......
31660B AA 9 |FIESTA RESTUARANT.....cooviirrineireriseereenisninee | ceees 05/24/2012] WAMCO.......covverirerierineinnnins | crvererneeinssiseiienes | eveinseins 106,525 | ...ccvvene 100,000 | .ovrvrnees 100,000 | c.ovvevnee 100,000 08/15/2016| 4FE......
319963 BB 9 |FIRST DATA CORPORATION......cccovvumirmerirerernceines | e 05/03/2012] WAMCO.......covveirierinrerneeninins | ceereeerneeisssnnerinenes | veeiieenns 132,725 | v 130,000 | .ovvvrnees 130,650 | coovvrrneee 105,724 | oo 01/15/2021| 5FE.......
340627 AB 4 |FLORIDA EAST COA.......ccoovviviernenninniieirsninsiienans | e 06/21/2012| STATE STREET. 1 08/01/2017| 5FE......
345397 VH 3 |FORD MOTOR CREDIT CO. LLC......ccoorevereirrerreies | e 05/23/2012| WAMCO 415,800 ..330,000 ....253,651 | .... 05/15/2015| 3FE......
345397 WC 3 |FORD MOTOR CREDIT CO N 05/11/2012{ WAMCO, 160,100 | ..ovveeeee 160,000 . . 05/15/2015| 2FE......
35804G AF  5|FRESENIUS U.S. FINANCE Il....ccoocvoerimiinerinneinens [ 06/18/2012| WAMCO 241,500 | ..coooneee. 210,000 | ..coooneen. 221,865 | ..ovevrne 218172 | o, 07/15/2015| 3FE......
36186C BV 4|GMAC LLC I 05/29/2012| LOOMIS 978,690 | ...ccovvce 969,000 | ............ 695,800 | ............ 905,790 | ..cvvevrierirns 08/28/2012| 4FE.......
36186C BW 2| GMAC INC | 06/01/2012| VARIOUS........ooovrreniinrinniineins | crverinseisssiseinnnes | eveinneins 120,175 | v 115,000 | vovvvrnees 110,238 | ccovvvrne 110,346 12/01/2014| 4FE......
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GENERAL ELECTRIC CAPITAL CORP
36962G 3T 9|CORPORATE | 06/06/2012| VARIOUS.........coovvrrerinrircrirens 2,952,169 | ......... 2,846,000 2,982,010 )] [ IO 2,942,582 | ..o | 000 9,587 | .. 9,587 | ... 78,273 |05/01/2013| 1FE......
36962G ZY 3| GENERAL ELECTRIC CAPITAL CORP.... N 06/06/2012| STATE STREET.........cccvvvemrrnnns [ crrverirerineersseinenns | evereens 3,086,520 ,000,000 | ......... 3,197,250 ). 3,078,824 | ....ocoovvvver | 07,696 | ... 7,696 ... 146,242 | 01/15/2013| 1FE......
38141E A2 5|GOLDMAN SACHS e 06/14/2012{ FTN FINANCIAL........ccrvvvirevirnns | crrverrinrrerinnneres | oo 1,139,780 | ......... 1,000,000 | ......... 1,167,190 ) TN I 1,140,820 | ....ccocovvevnn | v0renn(1,040) | .......(1,040) | ...... 63,333 |02/15/2019| 1FE......
382550 AZ 4 |GOODYEAR TIRE AND RUBBER........c.cooeuvevereenins | e 04/02/2012| STATE STREET. 43597 | e 40,000 | ..cooovrrrne 44,000 )] T S 43,597 | oevereerernne [ | e (V] I 1,622 |05/15/2016|4FE......
382550 BC 4 |GOODYEAR TIRE AND RUBBER  CORPORATE. |..... 06/21/2012[ VARIOUS........cooovvmrrrirrnerininns | errverisinsirernsinnes | oveerinens 118,200 | .oovveeeee 120,000 | .coocounee 120,000 . 3,300 | ..o [RI<I0[0) ) SRR IO 116,700 | oo | e 1,500 | ........ 1,500 | ........ 2,491 | 05/15/2022| 4FE......
404030 AC 2 |H&E EQUIPMENT SERVICES.........ccccconmvrmermerrnnnns | ceens 05/21/2012] WAMCO......ccorveirieriereneennnins | evereeerneesnsssseisienes | veeiseenns 144,725 | c.ovvenne 140,000 | .oovvrnees 135,825 | covvvrne 137,336 173 (LN [ I 137,509 | oo | e 7,216 | ........ 7,216 | ... 9,999 |07/15/2016| 4FE......
404119 AR 0|HCA, INC e 05/29/2012| LOOMIS 9,585 9,000 | ........ 5535 | ..... 6,563 183 183 | oo | 6,746 | s [ 00002,839 [ 100 2,839 | i 465 |02/15/2016 4FE......
413627 BM 1 [HARRAHS OPERATING CO INC.. N 04/13/2012[ LOOMIS........oooiverniirerinrninneins | erversnneirersnneenes | oeeeniens 761,894 | ........ 1,005,000 | ............ 602,367 | ............ 609,170 [ ..oveevvrcrens | e 7,233 [ oo | e 7,233 | oo 616,404 | ..covvvvrvines | e 145,490 |..... 145490 | ...... 32,792 | 12/15/2018| 6FE......
42809H AB  3|HESS CORP......ccovivrrerrierienireeenseissnsseriesiesenes | e 05/18/2012| STATE STREET........cccmvvemrrrnens [ crrrerirereneersssiisenns | cvvreeens 6,464,800 | ........ 5,000,000 | ......... 5,966,250 | ......... 5,767,573 | ovooevrerervcens | e (35,408) | ..evvoerrrieres | e (35,408) | .cvooernriens | e 5,732,165 | .coovvrvvrrenes [ e 732,635 |..... 732,635 |..... 313,715 |02/15/2019| 2FE......
44044K  AC  5|HORIZON LINES.......cccoermirirmrrrerrinrirerssiserensninns | e 04/26/12012[ VARIOUS........coovvmrvrrrnrineiininns | errverisineirernnnnes | coveeninnns 119,770 | ovvvvinnee 204,545 | ............ 159,545 | ............ 159,545 | oo | v 29,038 | ........ 68,812 | ......... (KN AL R 19,770 | o | e | vrereriininns 0 | oo 375 | 04/15/2017|5...........
44044K  AD 3 |HORIZON LINES.......oscoirremirerieriseerseeisssineisnenins | eees 04/26/2012| VARIOUS.........coovvrrerinrircrinens A7,251 | e 56,818 | ..coovrrene 31,868 | ..oocvvrnene 32,484 | .o | s 919 | ... 16,151 | woovovee (15,232) | covvvvererinnen | cereeirneenns 17,251 [ oo e | v (V] IO 104 | 04/15/2017|5...........
SECURITY CALLED BY ISSUER
44049H  AA  1|HORIZON LINES.......coovvuirimiiniinerieriesineessninnens | e 05/14/2012| at 100.000 1,000 .1,000 975 | v 975 . 0 (7T IR O 25 | oo 25 | oo 58 | 10/15/2016| 4FE......
44049H AB  9|HORIZON LINES.......c.covverrerrririrrerierieserneenssninens | e 04/26/2012| VARIOUS..........cooneremrrerierinnens | crermeerneeinssinerinenes | veeiieenns 164,467 | ..covvvnnee 172,667 | ..ovvvrnee. 172,667 | cooovvvrne 172,667 . 8,200 | ..o (12010 U [ 164,467 |..ovvvvvrrnns 10/15/2016| 5FE......
44049H AC  7|HORIZON LINES LLC SRNOTE PRIV PLACE..... | ..... 06/21/2012| STATE STREET. 1 1 . 0 1 10/15/2016| 4...........
444454 AB  8|HUGHES NETWORK SYSTEMS CORPORATE |..... 05/23/2012| WAMCO (51) [ o [ e 162,924 | i | 23,588 | 3,588 | ........ 4,460 | 06/15/2019| 4FE......
SECURITY CALLED BY ISSUER
45771V AC 7 [INN OF THE MOUNTAIN GODS........ccosvvemrrrerirerins | ceeee 05/15/2012|at 100.000 | | e 46,000 | ..ooovvvnees 46,000 | ..cooovrrne 44,965 | .c.oovvonees 38,403 | .o | e 7,597 | oo | v, 7597 | oo | e 46,000 [ ..ooveerireinns [ | e (V)N I 1,595 (11/30/2020(4...........
SECURITY CALLED BY ISSUER
458207 AF 4 [INTELSAT JACKSON.....ocoimrimrirrirnrieirssiissirennss | ceens 06/15/2012|at 103.167 | | e 30,950 | .ovvrrrenne 30,000 | .cooovrrrnen 29,225 | oo, 29,457 | coovvverrneiinns | e 1,493 [ e | s 1,493 [ oo | s 30,950 [ .vveeriieiins [ | e (VN I 1,425 |06/15/2016| 4FE......
SECURITY CALLED BY ISSUER
45820E  AX O |INTELSAT BERMUDA........ccccomrmmermemnirirsmrnsisnnnies | e 06/15/2012| at 103.750 256,263 | ............ 247,000 | ............ 261,485 | ............ 260,169 [ .oovevrivieres | e (3,907) | cvovvverervrieees | v (3,907) [ coovvevvrvrirerns | ererrenen256,283 | oo e | e 0. 13,894 |06/15/2016| 5FE......
459745 GH 2 |INTERNATIONAL LEASE FINANCE C.. 05/31/2012| LOOMIS 5,000 5,000 | oo 4525 | oo 4,530 21 21 | e | e 580 [ [ 450 | e 450 | .o 174 105/15/2019| 3FE......
46623E  JF 7 |JPMORGAN CHASE & CO......ccooovvvvririnrinirirenins | e 05/15/2012| CITIGROUP GLOBAL.........ccvcens [ crrrerirereneeiirinnies | evereens 1,996,820 | ........ 2,000,000 2,007,780 ST SUTOUPTRTON ISPRN (573) (573) | vevvrerrevrinens | 002,007,207 | oo | e (10,387) | ... (10,387) | ........ 8,428 |01/24/2014| 1FE......
46630V AD 4 |JPMCC 2006-CB19 Ad.......covoiriririinrinerierieeines | e 05/15/2012 VARIOUS........coorvirirrrinnrienins [ e | s 22,791,406 | ....... 20,000,000 | ....... 21,384,122 | ....... 21,301,882 | ..ocvvverirriinns | e 4670 | o [ e 4670 | .coovvvennins | 20000021,306,552 [ oo ..1,484,854 |..1,484,854 |..... 492,700 |04/01/2017| 1FE......
46631Q AD 4 |JPMCC 2007-CB20 Ad........ccooeverrerreineinerieriesinnes | e 05/16/2012 VARIOUS.........coovevmrrinrrerirenins [ errerireeineesssinenns | everneens 4,613,750 | ......... 4,000,000 | ......... 4,573,281 SV RPN ISR (28,249) | ..o | e (28,249) | ovoovvvviienn | e 4,545,032 | ..ovevvrrirns | e 68,718 | ...... 68,718 | ...... 57,940 |08/01/2017| 1FE......
JP MORGAN & CO COMM CMBS COMMERICAL
466345 AC 9fLOAN 1 06/29/2012 VARIOUS........cconvverirerinninenns [ eonerieriiesineenneins | v 20,437,500 | ....... 20,000,000 | ......20,502,294 | ......ccovvrmerrrmeirnes | verrrerirnernernes | v (8,596) (8,596) [ ..voevrerrerire [ ervrn 20,493,698 | ...ccovvvivirins | veene (56,198) | ..... (56,198) | .....121,785 | 04/01/20221...........
46637TW AD  5|JPMCC 2012-CBX A4 CMBS COMMERICAL LOAN. |..... 06/29/2012| STATE STREET........cooovevvvrirnens [ e | s 25,533,203 | ....... 25,000,000 | .......25,608,163 | .....ccccovvvrnmiirrins | corvemiinrienins | s (608) (608) 25,507,555 | ...ovvverinens | cenene 25,648 | ...... 25,648 | ....... 9,676 |06/01/2022| 1FE......
472319  AF 9[JEFFERIES GROUP.......cccoovvmriirinrirnniineineiienis | oo 04/30/2012| LOOMIS 16,631 | e 15,000 1 11 e | e 14,801 | i | 00000:2,030 | e 2,030 | oo 1,020 [07/15/2019| 2FE......
485161 AH  6|KANSAS CITY SOUTHERN MEX........cocommrvmrrrernns | ceene 04/30/2012| PERSHING.........ccocovvvrrrrerirnee. 347,39% | ............ 310,000 120 120 | oo | creernen 306,704 | s | +...40,689 | ... 40,689 | ...... 18,738 |02/01/2018| 3FE......
49327X AA 8 |KEYBANK RN I 06/07/2012{ KEY CAPITAL MARKETS......ccco. | corvevvernrirerinnineeres | cvvrnens 3,167,291 ,940,000 | .........3,081,943 | .........3,054,430 | ....cccooeorirvrine | veeren(13,000) [ coovvivvirvrverns | rrerenna(13,000) [ oo | 003,041,430 | i |10 125,861 | ... 125,861 |..... 107,935 | 09/15/2015| 2FE......
494580 AB 9 |KINDRED ESCROW CORP.........cocvurrereirrerrerinnins | ceens 05/02/2012| VARIOUS.........covvverrinrirerirens T5731 | e 85,000 . . A6 | | e 72,866 [ s | 002,866 | e 2,866 | ........ 2,998 | 06/01/2019| 4FE......
50177A  AE  9]2007-C3 Ad.......ovvorviiierinnierieniecesesiessisssienies | s 05/23/2012| VARIOUS..........ovvverrnrricrirens 22,815,625 | ....... 20,000,000 | ....... 22,938,281 SO0 [OUTOTROION IN (148,815) | .voveververieis | s (148,815) | cevevevervevvines | 2000en22,789,466 | .oovvvvcvs | 226,159 | ... 26,159 |..... 308,973 |06/11/2017| 1FE......
51508K AA 3 |LANDRY'S HOLDINGS.......ccccoovurrrreirerineineirnnninns | eeee 06/01/2012| VARIOUS.........coovvverrinrirciinens 280,000 | ............ 280,000 | ............ 269,613 | ..ooevvne 112,524 | oo | e 7,064 | oo | v, 7,064 | oo | e 279,600 [ oo [ vvreeni00 | e 400 | ...... 23,524 |06/01/2014| 5FE......
51508L AK 9 |LANDRY'S RESTAURANT INC.......cocomeremrermirrrenirins | ceene 04/2412012] WAMCO.......corvenirierirereneeninins | ceerererneeisssiseinenes | veeiieenns 123,200 | cooovvvrne 110,000 | vovvvrnees 112,873 | v 10,144 [ .o | e (172) (172) | cevevvererrnenn | v 112,695 | o | 210,505 | e 10,505 | ........ 5,079 | 12/01/2015| 4FE......
51509B  AA 2| LANDRY'S.....coiiiiiriinnicnnissisesenisseinsissiiesins | e 04/24/2012| WAMCO 56,000 | ..o 50,000 | ..coocovrinee 53,500 IOV ISTTORRRROIR ISV (198) (198) | evvvvervvrrnens | e 53,302 | i | 200000 2,698 | e 2,698 | ... 2,309 | 12/01/2015| 4FE......
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527288 BD  5|LEUCADIA NATIONAL CORP........coccmmerrerirmreneririns | e 04/05/2012] WAMCO.......covvinrrrerierinieinnis | corerenseisssineiienes | cvvvieninns 167,438 | ..coovvnne 150,000 | .ocvvenees 147,461 | v 148,578 105 LU [T IO 148,683 |...covvvvrivne | e 18,754 | ...... 18,754 | ....... 6,974 |09/15/2015 3FE......
527297 AA 3 |LEVEL 3ESCROW INC......coovierriiirerierirneirieeinnne | eeee 05/09/2012| LOOMIS 873,132 | v 885,000 | ............ 868,488 | ............ 734,593 | oo | e 4551 | s [ e 4551 | s [ e 873,132 [ v [ v | e 0 . 59,759 |07/01/2019| 4FE......
54347U  AB  8[LOOM 2006-1A Bh......cccvvrrrrrrerierircerseissisensiesinns | avene 06/01/2012| CITIGROUP GLOBAL.........coccnns [ crrerirerernennirinines | everenns 4,025,000 | ......... 5,000,000 | ......... 5,000,000 | ........ 5,000,000 (V1 PPN ISP 5,000,000 | .cooovrvrrninns ..(975,000) | ...(975,000) | ...... 27,534 |10/26/2020| 1FE......
552078 BB 2 |LYONDELL CHEMICAL COMPANY........ccocommrummrnns | cenee 04/09/2012 VARIOUS.........coovrienrimrinerineins | crvererneeinssiseisienes | oveineinns 193,027 | covvrees 174,685 | ....oonc.. 191,056 | coovvvnne 191,056 | oo | e 3,771 765 3,006 | .cooereerieeinn | i 194,062 | ..ovvvvvrvncn | s (1,035) | ....... (1,035) | ...... 13,237 |05/01/2018| 3FE......
552081 AC 5 |LYONDELLBASELL.........ccocomeremrrerierireernerieirnenes | veee 06/01/2012| LOOMIS 212,000 | ..coooneee. 200,000 0 [ oo | eeere0ee200,000 | v | v 12,000 | ...... 12,000 | ........ 6,733 | 11/15/2021| 3FE......
577778 AT 0|MACYS RETAIL HOLDINGS.........ccocvvererrrerrvrrnrirerens [ woene 04/15/2012( SINKING FUND REDEMPTION. 7,525 7,525 70 70 ...357 |04/15/2021| 2FE......
587405 AB  7|MERCANTILE BANK CORPORATE.......cccoo. | coeee 04/18/2012| CITIGROUP GLOBAL.........cocenes | corerirerirnenrinnineins | cvereens 5,169,700 | ......... 5,000,000 | .e0ei0.5,202,190 | oouververeirerineins [ | e (28,114) [ v | e (28,114) | oo | e BATA0TE | s | e (4,376) | ......(4,376) | ... 118,194 | 04/15/2013| 2FE......
591709 AK 6 |METROPCS WIRELESS.........cccoruvumieirinerierirenins | ceene 04/27/2012| WAMCO 82,000 | coovvernne 80,000 20 20 | v | e 79,493 | s | e 2,507 | ........ 2,507 | ..o 4,218 | 09/01/2018| 4FE......
608328 AK 6 |MOHEGAN TRIBAL GAMING..........oocoomvremrricrireinns | e 05/28/2012| PRIOR YEAR INCOME............... 0 [ e | e | e [ e | e 0 . 19,111 | 04/01/2012| 6FE......
608328 AU 4 |MOHEGAN TRIBAL GAMING........ccovcvrmrrerierircnies | e 05/28/2012| PRIOR YEAR INCOME............... . 0 [ e | e | e | | (VN I 4,944 111/01/2017| 5FE......
617446  6Q 7 |MORGAN STANLEY......ccccovimrnrirmirmmrinrnerserisnnnnenes | e 05/08/2012[ STATE STREET........covvvvrvennns | crrvervvernrirerinnnenes | cvvrrend 4,724,525 | ......... 4,500,000 | ......... 4,916,520 | ......... 4,870,635 | ...coocvvvrivrn | eeeenna(18,283) | oo | e (U122 K) ) IR 4,852,352 ..(127,827)| ...(127,827) | ..... 182,188 | 04/01/2018| 1FE......
617446  H5 1 |MORGAN STANLEY......cocosivmrineirerimninenreniseinens | oeeee 05/10/2012| STATE STREET. ..1,610,059 ,585,000 1,654,375 (2,935) 1,651,441 ..(41,382)] ..... (41,382) | ... 48,382 |04/27/2017| 1FE......
61755Y AF  1|MORGAN STANLEY COMM MBS.......cocoee | rene 06/25/2012 VARIOUS.........ccovverrrerinrirenns [ v | e 11,214,844 | ...... 10,000,000 | ....... 11,265,625 v | e | e (43,390) [ o | e (43,390) | vvveveriens | s 11,222,235 | oo | v (7,392) | ....... (7,392) | .....134,492 | 07/01/2017| 5AM.....
61756U AE  1|[MSC 2007 IQ16 Ad........ccovvriiiriinrirrieisciienins | oo 05/15/2012 VARIOUS..........oovvrininnirnins [ e | s 32,475,084 | ....... 28,210,000 | ....... 31,357,804 | ....... 19,926,104 | ....ovvvvvrerers | ceenn(167,995) | oo | v (167,995) | covooeverereeen | e 31,043,656 | ...coovvvrrrenne 1,431,428 |..1,431,428 |..... 638,654 |10/01/2017| 1FE......
61757L  AE 0 |MS CAPITAL - CMBS COMMERCIAL LOAN........c.cc. | oo 05/15/2012| STATE STREET. 5,816,966 | ........ 4,885,000 | ......... 5,562,7% | ......... 5,513,258 | .cooververrerrne | ererers(40,059) | oo | e (40,059) | vvvvereiiens | i 5,473,199 | oo [ e 343,767 |..... 343,767 |..... 143,718 | 01/01/2018| 1FE......
626717 AB 8| MURPHY OIL CORP.......ccceoovmrirnrirrireiiniieniineiins | cenee 05/01/2012] MATURITY ...oooorinrirnrinniineinnns | creeriesiseissssisnins | evereeens 7,385,000 | ........ 7,385,000 | ......... 7,852,398 | ......... 7,505,870 | ovoovvvvrrverres | 00eee(120,870) | oo | s QPR 7(0) ) [ I 7,385,000 | .ovooevvrevirines | v | i 0 .. 235,397 |05/01/2012| 2FE......
62886H AH 4 |NCL CORP LTD CORPORATE........cccosevmmrvmerrenines | ceens 05/14/2012| STATE STREET. 222,669 ..210,000 (256) 10222,869 | oo [ e [ e 0 . 19,895 |11/15/2018| 5FE......
640204 AB 9 |NEIMAN MARCUS GROUP........cccoovrvmrrrerimreririnnns | e 06/01/2012| VARIOUS 74,200 | .. ....80,000 190 .. 10,497 | ... 10,497 2,898 |06/01/2028| 4FE......
650094 BT 1|VERIZON NEW YORK CORPORATE........c.cccoovvmine | vonee 05/01/2012[ CITIGROUP GLOBAL.........ccovvee | correrrernrirernniniires | v 6,883,123 | ........ 6,528,000 | .........7,045,801 | ........7,044,730 | ..cceovriivee | ee(129,515) | oo | v (129,515) | cvovvrcvcriiene 8, (32,092) | ..... (32,092) | .....229,749 | 05/01/2013| 1FE......
651229 AF 3 |NEWELL COMPANY CORPORATE.........c.. | coeee 04/18/2012| CITIGROUP GLOBAL.........vveoee [ corerirererneerseisenns | evereens 4,480,600 | ......... 4,300,000 | ......... 4,522,009 voe | e | e (40,022) [ o | e (40,022) | ovvvverriiens | e 4,481,987 | ..o [ e (1,387) | ....... (1,387) |.....120,878 |04/15/2013| 2FE......
65332V BJ 1 |NEXTEL COMMUNICATIONS........ccovvrvrmrrrrimrnirns | wnne 05/31/2012{ LOOMIS 374,656 | ............ 375,000 | ............ 289,894 | ............ 336,260 [ ...ocovrrrcrrenne 6,362 | .o [ i 342,622 | .o | e 32,034 | ... 32,034 | ... 15,541 |03/15/2014| 4FE......
65409Q AY  8|NIELSEN FINANCE LLC.......ccocovereremrrmerrenisriiens [ e 05/23/2012| WAMCO 279,500 | ..ccooneee. 260,000 | ............ 277,503 | .oovovenee 276,054 | ..o (UA4)) [ I 275,275 | .ovvoerniinee | s 4225 | ... 4,225 | ...... 12,538 |10/15/2018| 4FE......
67000X AM 8 |NOVELIS, INC.....cooevirririiirinerierireriseeiseissrienins | e 06/21/2012| WAMCO 255,600 | ............ 240,000 | ............ 240,468 | ........... 240,432 | ..o, (15) 280,416 | e | e 15,184 | ...... 15,184 | ...... 11,142 | 12/15/2020| 4FE......
67085E AD 8| OFSI 2006 1A B.....coooirerrereirriinerierieniseesiseinnees | eeee 06/28/2012| CITIGROUP GLOBAL.... 3,950,000 ,000,000 5,000,000 .5,000,000 0 .5,000,000 (1,050,000) | (1,050,000) | ...... 32,750 |09/20/2019| 1FE......
677415 CD 1| OHIO POWER......cooovviererrirrinerierieniesesseesssisnenes | ceeee 04/24/2012| STATE STREET........cccmvvemernens [ crrverirmeeneesseinnenns | evvreeens 1,513,290 | ......... 1,460,000 | ........ 1,529,423 | ......... 1,528,916 [ ...coovvrvcriranes | v (19,192) [ oo | e (19,192) | cevvvvervrrienn | e 1,509,724 | ..coovvvvvrinee | s 3,566 | ....... 3,566 | ...... 55,541 |02/15/2013| 2FE......
68233) AB 0|ONCOR ELECTRIC DELIVERY  CORPORATE... |..... 05/18/2012| CITIGROUP GLOBAL................. 5,260,350 | ......... 5,000,000 5,377,850 e e | ((CL 72 | [N IO (68,721) | covvvvvrevvre | v 5,309,129 09/01/2013| 2FE......
693506 BA  4|PPG INDUSTRIES CORPORATE........cccoe. | veent 04/17/2012| CITIGROUP GLOBAL........oocovee [ correrrerierineiiniins | eeeees 12,129,192 | ....... 11,618,000 | ....... 12,233,108 | ........ 6,324,380 | .cooovrrrrrrerns | s (103,365) | .vvvvereereer | e (103,365) | cvvvverrerenes | e 12,121,847 03/15/2013| 2FE......
69362B AV 4 |PSEGPOWERLLC......cccovvvirerinnineeienieinniienien | e 04/24/2012| STATE STREET........occvivivrinens [ crverirerineeinniseins | cveeeens 1,779,400 | ......... 1,750,000 | ......... 1,783,390 [ .oovereeeerierrienis e | e (6,595) | cooovereririnns [ e (6,595) | ..oovvvnrirers | e 1,776,795 04/15/2013| 2FE.......
695156 AM 1| PACKAGING CORPORATE........cccooomiuimeerrrinrirnenins | ceeee 06/27/2012| CITIGROUP GLOBAL.........coccves | corerierirneiriseinneins | cvereeens 7,340,900 | ......... 7,000,000 SO0 TN I (101,273) (101,273) | oo | v 7,304,167 08/01/2013| 2FE.......
71645W AP 6 |PETROBRAS INTL FINANCE CORPORATE..... |..... 05/07/2012| STATE STREET. 2,236,040 ,000,000 | .........2,129,960 | ......... 2,129,450 (4,875) | .. 2,124,574 01/20/2020| 2FE......
723456 AK  5|PINNACLE ENTERTAINMENT.....ccooovmvinrirmnriniiinies | eene 06/18/2012f WAMCO.......coovvvriereriiirenriieiinns | ervverismnsirernnineies | ovensinens 108,875 | ..ovvvene 100,000 65 99,040 08/01/2017| 3FE......
723655 AC 0 |PIONEER DRILLING COMPANY.......coovemrermeerirines | eeee 06/18/2012| WAMCO 94,500 | v 90,000 (<74 T I 90,834 03/15/2018| 4FE......
74163R  AJ 7 |PRIMUS TELECOM HLDGS.........cocovvmrvreriirirnrririnns | ceene 04/10/2012| WAMCO 34,699 | v 34477 | oo 33,496 | e 33,496 | ..o | e 1,203 [ oo | e 1,203 [ oo | e 34,700 04/15/2017| 4FE.......
74959H AB 4 |REYNOLDS GROUP........cocourirriniineiiceienirseisnnes | ceens 06/08/2012] WAMCO........ovverrmcriererneennnins | ereeeersesinssiseisnenes | oveiineenns 159,200 | cooovvvrnc 160,000 | ..ccoeeerr. 157,450 | oo 45,286 81 81 | e | e 157,567 08/15/2019| 5FE.......
750438 AE 3| RADIOSHACK CORP. CORPORATE.......... | e 05/18/2012| VARIOUS.........coovvveerrrrrrrcrirnens 51,800 | ceovvernne 70,000 407 3444 | ... (VT4 RN R 56,113 05/15/2019| 4FE.......
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759219 AA 6 |REICHHOLD INDUSTRIES INC.......cccvvrvmrrrerirerirnns | e 05/09/2012| VARIOUS.........covvverinrrircrirnens 932,249 | ......... 1,670,000 | ............ 893,844 | ............ 890,047 | ..o | s 443,500 | ...... 401,298 | .......... 42,202 [ oo [ e 932,249 | ..o [ e | e 0 . 34,845 |08/15/2014| 6FE.......
SECURITY CALLED BY ISSUER
76010R AC 2 |RENTAL SERVICE CORP. ... | 04/30/2012] at 102.375 528,000 540,540 | oo [ [0 [ 20,751 |12/01/2014| 5FE......
78108A AA  2|RSC EQUIPMENT RENTAL, INC.. N 04/30/2012| STATE STREET. 58,075 ....50,000 58,075 [ ..ovevevvvrins [ v [ vricnieennnl0 | s 3,958 |07/15/2017| 4FE......
78355H JH  3|RYDER SYS INC....cocoovvirireriereneernsniserinerireseneenes | ceens 06/15/2012] MATURITY ....coorrmrierimeeneennens [ erverieniesineenienis | s 11,394,000 | ....... 11,394,000 | .......11,887,337 | ....... 11,610,319 [ .o | oo [PATRCATS) N N I (PATHCAT) ) IR I 11,394,000 | ..oocvvreenens | verrerineiienns | e 0 | 284,850 |06/15/2012| 2FE......
78442G KW 5| SLMA 2004-1 AB.......cvvrvrrrerrireireririsiensseissssssssennns | veene 05/04/2012[ CITIGROUP GLOBAL.........ccoovvee | cerernereirersninnirns | vevnes 22,444,531 | ... 25,000,000 | .......24,531,250 | ....... 24,618,106 | ..covvrvrcvrins | e 624,381 [ .o | e 624,381 25,242,487 (2,797,956) | (2,797,956) | ..... 168,409 | 07/25/2039| 1FE......
SAMSON INVESTMENT COMPANY
796038 AA 5|CORPORATE  |.. 04/05/2012| WAMCO 40,525 | v 40,000 | ..cooovvrenee 40,000 . (V1 UPORORORPPOR ISPPRRRO 40,000 ..o [ e 525 | oo 525 | .o 677 |02/15/2020| 4FE......
816851 AF 6 |SEMPRAENERGY......cccooonmrimeirnrineirseriinsiecineninns | ceeee 04/24/2012| STATE STREET. 2,651,490 2,550,000 2,680,101 | ......... 2,675,025 | .cooovvvevecins | e [RICH0LG1:) I IOV (36,0688) | ..coovvvrirres | i 2,638,957 | .ooovvrerinni | e 12,533 | ...... 12,533 |..... 111,775 | 02/01/2013| 2FE......
816851 AR 0 |SEMPRA ENERGY CORPORATE........... | ce... 05/15/2012| CITIGROUP GLOBAL................. 2,567,385 2,565,000 2,565,231 SO PO ISP (17) (17) 2,565,214 | oo | v 2172 | ........ 2172 | e 5,450 |03/15/2014| 2FE......
81760N AL  3|SERVICEMASTER COMPANY CORPORATE.. |..... 05/25/2012| STATE STREET. .100,000 ..100,000 0 02/15/2020| 4FE......
82088K AA 6 |SHEA HOMES..........ccosvverirerinrinerieniseissenissinnnes | eeee 04/16/2012| WAMCO 123,575 | v 120,000 | ...c........ 112,800 | ..oonveene 112,800 . 0 05/15/2019| 4FE.......
83368R AA  0|SOCIETE GENERALE........ccooovvrmirrrirnrrerreriricinns | e 04/13/2012| LOOMIS.......coooevirirrirerimniirene | cvererernseisnineniienes | vvvierinns 759,474 | ............ 800,000 | ............ 678,112 | ............ 678,112 | oo | e 19,228 [ ..o | i 19,228 | ..o | v 697,340 | ....covvverrnn 04/15/2021| 1FE.....
834376 AL 9| SOLUTIAING......ovieirierirerirncirseiseiseesiesieeesssinnes | eeee 05/24/2012] WAMCO........ovverirerierineinnnins | crverernesinssiseiinnes | oveiseinns 151,856 | coovvvenc 130,000 | .ovrvrnees 130,743 | oo 130,626 | .ooovverricies [ e (24) (P23 O 130,602 | ..ovcrecrirns 03/15/2020| 4FE......
84265V AD 7 |SOUTHERN COPPER CORP........ccoocvvrrerierrienirns | eene 04/05/2012| STATE STREET........cccmvvemernens [ crrverirereneersniinenns | evereens 2,183,220 | ......... 2,000,000 | ......... 2,015,860 | ......... 2,014,722 . (251) (251) 2,014,470 04/16/2020| 2FE......
857689 AV 5|STATION CASINOS.. I 04/01/2012] MATURITY. 235,000 | .covveree. 235,000 0 2 04/01/2012| 6FE......
87255M AA  8|TL ACQUISITIONS... ... | 05/23/2012| VARIOUS .199,900 ..260,000 183,691 | .o | e 16,209 | ...... 16,209 | ...... 22,215 |01/15/2015| 5FE......
87938W AH 6| TELEFONICA EMIS......cccoviviiirnnineiverireninieiinns | e 06/19/2012 VARIOUS........cooovvvirirnrineirenns [ e | eveeens 5,410,000 | ......... 6,000,000 .6,727 6,727 5,868,692 ...(458,692) | ...(458,692) | .....328,459 | 07/15/2019| 2FE......
887315 AY 5| TIME WARNER INC......coovvveeirriiniineiiiesincerisninees | e 06/08/2012| JEFFERIES GROUP........cocovever | corerierineerinninneins | cvereens 3,058,775 | ......... 2,500,000 (26,449) | ..o | e (26,449) 2,901,028 | ..ovvvvrriierinn [ e 157,747 | ..... 157,747 | ...... 84,983 |06/15/2018| 2FE......
887317 AG  0|TIME WARNER CORPORATE.........cccoourmirirmrerneninnns | ceene 06/29/2012| STATE STREET. 3,339,900 | ......... 3,000,000 | .e0re0.3,325,080 | oooorvonerrerirrinenes [ e | s (RS T4 ) U (1,957) 3,323,123 | coveeveieies | e 16,777 | ...... 16,777 | ...... 66,583 |01/15/2021| 2FE......
887317 AQ 8| TIME WARNER CORPORATE........cccovvvmirimrineirnnns | ceene 06/08/2012 JEFFERIES GROUP.........ccccovres | corverrvenrirerinnnires | v 2,005,220 | ......... 2,000,000 0 06/15/2022| 2FE......
90269G AC  5|UBS COMMERCIAL MORTGAGE TRUST.... e 06/25/2012 VARIOUS........coovveerrerinrinennns [ eeveriierinenineeineins | v 20,334,375 | ....... 20,000,000 | ......20,295,362 | .....ccovmrrrrerirreines | serrrrrrsnrnerines | evei (5,659) (5,659) 03/01/2022| 1FE......
903293 AV 0| USG CORP.....ctviririicriririserinsrinesiesisesessssinnes | eeee 04/02/2012| STATE STREET. .101,250 90,000 88,183 162 162 08/01/2014| 4FE.......
909218 AB  5|UNIT CORP.. N 06/29/2012| WAMCO 191,663 ..190,000 | ...........191,052 | c.ccovvnncee 191,052 734 734 05/15/2021| 3FE......
SECURITY CALLED BY ISSUER
909279 BF 7 |UNITED AIRLINE INC.....coooorririnriirirneirnneisnieenins | e 05/08/2012|at 103.000 | | e 28,840 | ..oocoonnen. 28,000 | ..coovrrene 271,917 | oo, 27,961 879 £ 74 N [N IR 28,840 [ ..o [ | e (V)N I 1,465 |08/01/2013| 3FE......
911365 AV 6 |UNITED RENTALS NORTH AM.......cccomrummrierirnennnns | e 06/01/2012| LOOMIS 384,244 | ............ 345,000 | .......c.... 334,788 | ...cccoone 337,600 579 Y £ T I IS 338,179 | .ovveveererrns | v 46,064 | ...... 46,064 | ...... 17,821 | 06/15/2016| 4FE......
91159H  GX  2[US BANCORP........cccoveriririrriersnisseerississssenssinns | eres 04/03/2012[ STATE STREET........covvvrrvrnanes | corvervvenniverisnnenes | cvnrenend 4,148,080 | ......... 4,000,000 | ......... 3,996,080 | ......... 3,997,113 174 L0 [N IR 3,997,287 | ..covvvrvirns | e 150,793 |..... 150,793 | ...... 68,600 | 07/27/2015| 1FE......
91913Y AN 0 |VALERO ENERGY......oeoiiremrrerierineirsssiseissersenins | ceeee 05/31/2012| STATE STREET BANK......cccover | corerimrirnemrinninsnins | cveeens 6,587,800 | ......... 5,000,000 | ......... 6,382,300 | ......... 6,253,157 | covevevrerirncins | s (62,294) [ ..o | e ((C7A27) ) IR IR 6,190,863 | ...vvvvereerins [ e 396,937 |..... 396,937 |..... 338,542 |03/15/2019| 2FE......
92345N  AA 8| VERIZON VA, INC.....cocoovvrimrrmirririirirneriesernerirenins | ceees 03/30/2012| CITIGROUP GLOBAL................. 8,311 e | e | e (1,689) | cvvvvereercrines [ s (1,689) [ ..ooverrrveerene (1,689) [ oo | e 10,000 | ...... 10,000 | ........ 2,056 |03/15/2013| 1FE......
92531X AF  9|VERSO PAPER HOLDINGS.. .| 05/22/2012| STATE STREET .56,398 .56,170 228 228 256,398 | e [ [0 [ 12,397 |08/01/2016| 5FE......
92531X AJ  1|VERSO PAPER HOLDINGS.. .... | 05/08/2012| STATE STREET 18,857 | viiireernn20,000 | o 18,850 [ o | e | s 7 7 18,857 | ... oo [0 [ 851 |08/01/2014| 4FE......
92531X AL 6 |VERSO PAPER HOLDINGS.........ccooomevimriririiriinnes | ceene 05/04/2012| VARIOUS..........oovveervnrrircrirnens 46,950 | ..c00eeer.r90,000 | .oiierren56,700 | 56,700 | oo | e 14,666 | 121,140 | i (B,474) [ e | s 50,226 | ..ovvririirins | e (3,276) | ....... (3,276) | ........ 6,064 |02/01/2019| 4FE......
928496 AD 0| VITES 2006-1A A3L.....conirerrinrererrneiseererissinnnns | oeeee 06/01/2012| CREDIT SUISSE CORP......cccoves | crvrmrermerrseineriienes | overnrinns 732,500 | ......... 1,000,000 | ........ 1,000,000 | .........1,000,000 | ..ccoomvermremeens | eermerrmmrirmnnnns [ ernernneineiinnn | oveeerennenieen0 [ | e 1,000,000 | ...ooovvvrnrrennee ...(267,500) | ...(267,500) | ........ 6,509 |08/17/2020| 2FE......
92936Q AG  3|WELLS FARGO & CO OTHERABS......cccce. | ceene 05/22/2012| WELLS FARGO SECURITIES.... [ ..ovvverierenienieis | v 10,254,688 | ....... 10,000,000 | ....... 10,099,550 | .vovuvvevienrrnerrens | crrerennrenninns | eereeeenn(2,123) | e [ e 2,123) | | e 10,097,427 | ..ooovvvvvvvanns | e 157,261 |..... 157,261 | ...... 51,600 |01/01/2022| 1FE......
94973V AM 9| WELLPOINT, INC I 04/20/2012[ STATE STREET.......covvviririninns | crrereveneirernnineres | cvvvennd 4,131,925 | ........ 3,500,000 | ......... 3,603,950 | ........3,575,985 | ..o | cerereein(2,830) | oo [ reieenn(2,830) [ o [ e 3,573,155 | ..o [ 558,770 |..... 558,770 | ...... 74,253 | 06/15/2017| 2FE......
949746 NY 3| WELLS FARGO & CO... e 04/20/2012| STATE STREET. 9,844,443 | ......... 9,567,000 | ...... 10,048,776 | .........9,902,189 | ..oovvevvevvvnnns | 20reen(93,807) | oo | eeeeeen(93,807) | oo | v 9,808,582 | ....cccovvivenes | 1....35,861 | ..o 35,861 |..... 302,291 |01/31/2013| 1FE......
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98212B  AB 9| WPXENERGY CORP.......ccccovtrmmrimrrirerirrirnrireiinnies | ceene 06/15/2012] WAMCO.......covverrrrerirerinieninis | crrerenseissnineinenes | vvvieninne 107,113 | e 110,000 | wovvveneee 110,000 | coovvveneee 110,000 . (V1 PRI ISP 110,000 | ooovvveerrveres | s (2,888) | ...... (2,888) | ........ 3,960 |01/15/2022| 3FE......
983024 AJ 9| WYETH. oot sensseissensnnes | eeee 05/09/2012| STATE STREET........coomivinneianns [ coverieeineiiseinneins | cvereeens 8,141,490 | ........ 7,000,000 | ......... 7,092,680 | ......... 7,046,898 | ...ovvvvrivcrns | o [C0L0K) 1 R I (4,003) | oo | e 7,042,895 | ...cocvvvrirns ..1,098,595 |..1,098,595 |..... 287,681 |02/15/2016| 1FE......
983130 AS 4 |WYNN RESORTS LTD CORPORATE......... | ... 06/12/2012| VARIOUS..........coovvverirrricrirens 87413 | e 90,000 | ..covvrrenees 90,000 . 2,250 (2,250) [ oo [ i 87,750 | ..ovvvvvrrerres [ v (K2 N — (338) | v 1,250 |03/15/2022| 3FE......
05965X A9 0 |BANCO SANTANDER.........ccooosrummiimiinniiienisniniins F...[05/01/2012) EXCHANGE..........cccoouiviimninnns | coiriinicnniiciiens [ v 189,200 | ..... 100,000,000 189,200 0 09/22/2020| 3FE......
718286 B9 7 |REPUBLIC OF PHILIPPINES.... ... | F... | 05/01/2012| EXCHANGE 214,980 | ....... 10,000,000 0 01/15/2021| 3FE......
718286 C9 6 |REPUBLIC OF PHILIPPINES.... F...[05/01/2012] EXCHANGE..........cccoovvvirerninne | wverervnisrnnieinns | verennnnnn 435,129 | Lol 20,000,000 0 01/14/2036| 3FE......
760942 A9 3 |REPUBLICA ORIENT URUGUAY. . |F...| 05/01/2012| EXCHANGE 810,855 | ....... 17,995,000 ....810,855 . 0 06/26/2037| 6FE.......
767201 AC  O|RIO TINTO FIN USA.....ccoirmireriricenseinerierienes R.. [05/22/2012] FTN FINANCIAL.......ccocvvurnrrmnnns | cervrrrverirerirenenens | vvviens 1,593,852 | ......... 1,300,000 | .........1,311,934 | ......... 1,308,807 [ ..o | cevvriiins (529) (529) 07/15/2018| 1FE......
803895 AJ 0|SATMEX ESCROW. F...| 04/24/2012) WAMCO 62,250 | o 60,000 | .............60,750 | .............. 60,715 64 64 05/15/2017| 4FE.......
ACIOTIR  7X  5|EFSF TECHNICAL CO....ccoovvrvrrerrriirrerierirneireenns F...|06/18/2012| STATE STREET. 6,508 5,269 0 03/12/2014| 3FE......
EC0659 49 9 |BUONI POLIENNALI F...| 05/01/2012| EXCHANGE 73,379 0 11/01/2029| 3FE......
EC5346 89 4 |BUONI POLIENNALI F...|05/01/2012| EXCHANGE .59,941 0 02/01/2033| 3FE......
ED1544 79 7 |BUONI POLIENNALI F...|05/01/2012| EXCHANGE 64,216 ..65,000 . 64,216 . 0 08/01/2034| 3FE......
ED2028 89  9|MEXICAN BONOS MXN......ccoovmrririrrirnriraeiinniienns F...|05/01/2012) EXCHANGE.........ccoormirrmrrniirnns | cernnrirneineriesiinnns | eviis 3,417,075 | oo 452,000 | ........3,417,075 | ......... 3,417,075 0 12/07/2023| 3FE......
ED8226 15 8| OBRIGACOES DO TESOURIO........ccocoverirerirerernne F...| 04/20/2012| LOOMIS........ccovvumerirerimrrmnrenee | eeeneenssernerserienes | vveiieinne 186,804 | ...ccovvvee 250,000 0 04/15/2021| 1FE......
ED9677 89 6 |PORTUGAL TELECOM INTL FINANCE...........cccconnene F...[05/01/2012| VARIOUS.........ccccovrrmrrrmririrerrnns 70,352 | v 100,000 06/16/2025| 3FE......
EF1183 99 7 |AMERICA MOVIL MXN . | F...| 05/01/2012| EXCHANGE 9,931 | oo 126,724 01/15/2016| 3FE......
EG6135 49 5|PORTUGAL TELECOM. F...|05/01/2012| VARIOUS s 184,394 | .. ..200,000 | . ..212,248 08/28/2014| 3FE......
EG9391 69 9|IRISH GOVT TREASURY. . | F...{05/01/2012] EXCHANGE..........c.oveumivncrireiins [ e | e 1,163,393 | ......... 1,100,000 | ......... 1,163,393 1,163,393 . 0 1,163,393 | ... 10/18/2018| 3FE......
EH1850 79 9|MEXICAN BONOS........coovoiemriririerierirseesseisenis F...|05/01/2012) EXCHANGE...........coconmerrmrrnenrnns | verrvriverrerirnnenens | vvviens 1,272,493 | oo 174,000 | ......... 1,405,885 SO0 [T I (133,392) | vvvvercerrceis | s (133,392) | cevevvercerieen | e 1,272,493 [ oo | e | ceveeeireenns (VN I 5,121 | 12/14/2017| 3FE......
EH2979 94 4 |EUROPEAN INVESTMENT BANK IDR.........ccocnnene D.. [ 06/21/2012| STATE STREET.......ccocomuverrvenes | wrvrirernnierernninnns | crrveines 2,430,378 | ......... 2,630,313 | ........ 1,769,812 o e | 19,871 | e | v 119,871 | o | v 1,889,683 | ... (63,479) | ..... 604,174 | ..... 540,695 | ...cccviriinnne 04/24/2013| 1FE......
EH2979 99 3 |EUROPEAN INVESTMENT BANK IDR.......cccocvvneee F...|05/01/2012) EXCHANGE..........ccocvmerrmrrneirnns | verrvsrineriverirnsinens | vvviens 1,795,785 | ......... 2,695,435 | ......... 1,795,785 | ......... 1,795,785 . (V1 U IS 1,795,785 [ oo | verveeernceinns | eeveeeisneenns (V1 I 04/24/2013| 3FE......
REDUCTION IN BASIS
EH3968 64 9|PORTUGUESE OT.....cooovivrrririreirneineiieriesineens F...| 06/30/2012| ADJUSTMENT . 0 [ e | eerveennen 10,160 | o (1,141) | 002(9,019) | .....(10,160) | oo 10/25/2023| 3FE......
EH3968 69 8 |PORTUGUESE OT . | F...{05/01/2012| VARIOUS.......coovtvmerimirerieniiee | verireeerneesssissinnes | seneenenes 193,392 255,000 | ............204,598 | ......... 204,728 | ..ooovrvviiririnns | o (5,948) | ......cc.. 5388 | ........ (11,336) | ovvveevvervens | eereereeennn 193,392 [ oo [ [ vvrivienenn0 | s 9,244 | 10/25/2023| 3FE......
EI0025 29 2|IRISH GOVT TREASURY.. F...|05/01/2012| EXCHANGE 307,888 ..300,000 0 03/13/2025| 3FE......
EI290 79 6|EUROPEAN BK RECON & DEV . | F...[05/01/2012] EXCHANGE...........cooovverrerernns | covrerereniseiiesinninens | cveris 1,212,152 | ......... 2,250,000 0 09/10/2012| 3FE......
EM495 20 5|INTLBK RECON & DEVELOP.........cccovvurirerirnirirnene F...|04/27/2012| STATE STREET. 262,047 | ..... 300,000,000 | ............ 232,795 | oo 232,795 . 0 02/26/2013| 1FE......
EI3490 58 4|BARCLAYS BKPLC.....ccccomiimiimiireineiieiiesereirneens D.. [06/19/2012| VARIOUS...........cocoommremrrrrerirens 2,698,931 | ........ 2,715,209 2,662,671 SO0 RPN IV 313,279 | oo | s 313,279 [ .o | 2000 2,975,950 | ... 47,907 | ...(324,926) 08/20/2015| 1FE......
EI3490 59 2|BARCLAYSBANKPLC FOREIGN.......ccconec. F...|05/01/2012] VARIOUS........cccoovuvmmrirernerinnens | sevrverserirerirnsenens | veriens 3,793,096 |...3,260,000,000 | ......... 2,791,096 | ......... 2,791,096 . 0 | o | 2,791,096 | oo | v 4,089 08/20/2015| 3FE......
El4374 32 4|EXPORT IMPORT BK KOREA. .| D.. | 06/21/2012| STATE STREET. 535,013 | v 551,256 0 11/04/2013| 1FE......
El4374 39 9|BKKOREA FOREIGN . | F...{ 05/01/2012| EXCHANGE 557,856 |...5,200,000,000 ....557,856 . 0 11/01/2013| 3FE......
REDUCTION IN BASIS
EI4596 08 2|EXPORT IMPORT BK KOREA. . | F...{ 06/30/2012| ADJUSTMENT . (V1 SOOI ISP 255228 | ... 12,202 | ...(267,429) 11/26/2015| 1FE......
EI4596 09 0|EXPORT IMPORT BK KOREA.. F...|05/01/2012| EXCHANGE 3,201,145 | ..... 141,700,000 | ......... 3,201,145 | ......... 3,201,145 . 0 3,201,145 11/26/2015| 3FE......
REDUCTION IN BASIS
EI6233 37 9|EACCESSLTD.. . | F...| 06/30/2012| ADJUSTMENT .. 0 | e | eevrrerennnn 17,680 | e (859) | .. (16,821) . | 04/01/2018| 3FE......
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EI6233 39  5|EACCESS LTD....ccoiriiririinirierierieeesseissieneniens F...|05/01/2012| VARIOUS...........cocormrrmrrrerirnens 371,500 | .o 400,000 | ..ocvvrees 450,666 | ............ 450,666 | ......ooorrerii | e | s 79,166 | ......... (79,166) | vvoovvevvierns | wererrreere 371,500 | oo 24,881 3FE......
EI6816 99  1[PARIBAS AUSTRALIA......cccooiiiiiiiiniiiniisniesiinens F...| 05/01/2012] VARIOUS.......ccooinriinniininniinnes | semnneississnisssiinens | onveens 1,071,121 | . 1,090,000 | ......... 1,080,033 | ......... 1,080,033 8,912 (8,912) | .oovevvvnninas | e 1071121 [ 33,329 3FE......
3899999. Total - Bonds - Industrial & MISCEIIANEOUS..........u.iuiriririresiiiiiissiis s eresstrs st snesnns | oo 612,139,829 |...9,606,620,337 | ..... 599,949,583 | ... 298,014,816 | ...ccovvvnnnnad 0].. (913,324) | ...... 670,331 | ....(1,583,655) | ...ocovurennn 0]...595957,180 | ..... (42,398) 11,604,254 XXX
Bonds - Hybrid Securities
63934E AL 2 |NAVISTAR INTL CORP.......evvvrrrierirerercerneesernerins | ceeee 06/29/2012| LOOMIS 141,123 | v 155,000 0 4FE......
681904 AL 2| OMNICARE, INC......ccocoverimriiriinisnineienieneieninns | e 04/11/2012{ LOOMIS 168,595 ..175,000 194 194 4FE......
704549 AG 9| PEABODY ENERGY CORP.......coooomiimriinninniseianns | ceeee 04/20/2012| VARIOUS........coonviinrinnirncninnens 226,898 | .....ccco... 240,000 | ... 218,312 | 1214586 | oo | s 16,862 | ........ 15,582 | cooovirnnas 1,280 [ .o 3FE......
4899999. Total - Bonds - Hybrid SECUNtIEs. ... 536,616 | ...c.co... 570,000 | .c.cccee.. 516,278 | ..o 513,815 | oo 0] e 17,056 | ........ 15,582 | .iooviris 1474 | oo 0 XXX
8399997. Total - Bonds - Part 4........c.ooiiiiiiiiiiiii e ...1,251,450,141 |.10,211,860,061 |...1,232,770,476 | ..... 495,919,272 | .ooovvevinnnd 0] ..(2,243,720)| ...... 685,913 | ....(2,929,633) | ..covvirrennn 0 |..1,226,845,691 | ..... (50,529) 16,842,497 XXX...
8399999. Total = BONAS. ..o ...1,251,450,141 |.10,211,860,061 |...1,232,770,476 | ..... 495,919,272 | .ooovvivir 0 |.(2,243,720)] ...... 685,913 | ....(2,929,633) | ...ovvvvrinnad 0 ]..1,226,845,691 | ..... (50,529) 16,842,497 XXX
Common Stocks - Industrial and Miscellaneous
001084 10 2 |AGCO CORP......cooutirrinriierierieeissessssisensenienens | eeee 05/23/2012| MUNDER... 32,150.000 | .........1,280,399 1,138,787 1,355,704 | ..... (244,923) | . .(244,923) | ..
00374N 10 7 [ABOVENET INC...cooovvvrierriererirerineeieniseeseninnnes | ceens 04/24/2012| SNYDER CAPITAL......ovvvmrerireres | cvrvens 34,800.000 | ......... 2,888,447 | ..ocoeoe e XXX | v 1,865,280 | ......... 2,262,348 | ..... (397,068) | ...coovverrerreies | ervrerereriseines | v (397,068)
PIEDMONT INVESTMENT
00817Y 10 8|AETNAINC.....oooeierrerereiesissiesesiessssissssesssnies | aene 05/09/2012|ADVISORS | ... 29,440.000 | ......... 1,262,489 |............ )9, TN IS 1,388,758 . 0 | e | e 1,388,758 | oo | (126,269) | ...(126,269) | ........ 4,020 [
008252 10 8 |AFFILIATED MANAGERS GROUP...........cocoovvvvrnres | e 06/19/2012] MUNDER..........cooovieernrirrirnriieis | crvriiennnd 650.000 | ...ooovunne 69,085 |..covveree ) .9, SRR IS 36,516 | .ovrvrrnen 62,368 | ....... (25,852) [ ..vvoverreerinnnns [ rervnivvireniens | v (25,852) | cvovvveerinnes | cvvrrerennnn 36,516 [ | 000 32,570 | 100 32,570 | v [
009363 10 2| AIRGAS, INCORPORATED.........ccoccmmermerrmrinerrinnis | ceeee 04/16/2012] MUNDER...........ovvverirerernenrrnines | v 625.000 | ...ocooovvne LG YA — XXX | e 30,562 | .oovrrrnens 48,800 | ...... (18,239) [ ..vvvveereinennn | eeerverineinerines [ v (18,239) | vevvvvveinens | wvereereennn 30,562 | oo | 2000.25,195 | 1.....25,195 | ........... 400 [
PIEDMONT INVESTMENT
025816 10 9| AMERICAN EXPRESS CO.......covvvemrvmeriererncerinennnes | ceeee 04/18/2012|ADVISORS | .. 12,650.000 | ... 733,548 | ............ ) 0.0 T IS 509,601 | ..oovvvrne 596,701 | ....... (87,100 [ 1.evvveernrerenns | eeerreeineirneriies | v (87,100) | vvovvevveirens | wereerenns509,801 | oo [..223,947 | ....223947 | ........ 2,277 [
035710 40 9| ANNALY MORTGAGE MGT.......occomrrerirerirerrnrernnns | ceene 06/29/2012| VARIOUS.........covvverrnrricririris | cvrvens 56,785.000 | ............ 943197 | ..o, ). 9.0 T IS 904,380 | ..oovvenee 904,380 6,041 | ....c...... (6,041) [ oo | evreernn898,339 [ i 63,599 [
037833 10 0|APPLE COMPUTER........coooomiirriimrinsireeissirseiinnins | ceeee 06/27/2012| VARIOUS........ooovvvireinrirniirenins | e 1,992.000 | ......... 1,132,354 | ... XXX ervoer | e 594,958 | ............ 806,760 | ..... (211,802) | oo | e | e (211,802) | covoveveeverevi | worrernnn.594,958 | s [1..537,396 |.....537,396 | ..cooriiiiinn [
050095 10 8| ATWOOD OCEANICS, INC.....c.ovvvmrerrrrerirererneninns | e 06/25/2012] MUNDER..........cooomirmerierineenens | e 9,400.000 | ..oovernees 348,181 | ..cccveneee XXX eovvoer | s 286,230 | ..ovvvene 374,026 | ....... (87,79B) [ .vvvveernrenenns | wevrmerinerrneries | v (87,796) | vvvvvverrrrens | wrreerrnnni 286,230 | oo | 261,951 | 61,951 [ [
PIEDMONT INVESTMENT
125269 10  0|CF INDUSTRIES HOLDINGS, INC......c.coevemirrnrrirnens | e 05/15/2012|ADVISORS | ... 4,460.000 | ............ 796,313 | oo XXX | e 636,431 | ..ovvvnne 646,611 | ....... (10,180 [ +.evvveernrererns | weererirseirneries | v (10,180) | evvvvcevvevnees | wereerreenn836,431 | oo [
134429 10 9| CAMPBELL SOUP CO. e 06/01/2012| HERNDON.......c.ovvveirierirerirncens | vvven 25,369.000 | ...coooneer 808,736 | ..oooereee XXX | s 852,850 . 0 [
148888 10 3| CATALYST HEALTH SOLUTIONS INC. N 06/22/2012] MUNDER..........cooovmriniiriniirens | vnine 39,675.000 | ......... 3,463,064 | ..o XXX eivier | i 1,584,988 | ......... 1,999,400 | ..... (489,184) | ..ovvrvviirires e | v (489,184) | ..o [
16117M 12 3| CHARTER COMM......coomrimerrerireereersninsersenienenes [ e 06/21/2012| STATE STREET. 0.900 L 13 9) 9) [
PIEDMONT INVESTMENT
166764 10 0| CHEVRONTEXACO CO.....oovvvmrirerireernersieseisieni | e 04/13/2012|ADVISORS | ... 24,780.000 | ........ 2,521,916 | ..ccooonee XXX eovvee | e 2,368,632 | ......... 2,636,592 | ..... (267,960) | ..vvvvereereris | creeeerneeiineines | v (267,960) | cvvvvercrrirnen | 000r00:2,368,632 | oo [
171232 10 1|CHUBB CORP e 04/03/2012| PRIOR YEAR INCOME............... XXX . 0 [
17243V 10 2| CINEMARK HOLDINGS INC........oooververiierriirernnes [ e 06/20/2012] MUNDER..........cocovmririririniirens | v 19,500.000 | ..ccovvenee 420,098 |............ ) 0.9, N I 316,124 | ..o 360,555 | ....... (44,431) [ oo [ [ s (44,431) | oo | 316,124 | [
194162 10 3| COLGATE PALMOLIVE CO....cccovvvvmrererrmrrinerirenens | e 06/01/2012| HERNDON 814.000 .78,590 ). 9.0 TN IS 63,566 | ...ocvorneene 75,205 | ....... (11,639) [ ovvvcerrinennn | veernerineiseriies | v (11,639) | ovvocvrvrirnens | eerrreerser 83,566 | oo [
217204 10 6 |COPART, INC N 05/29/2012{ SNYDER CAPITAL.......covevrvrrer | ererenns 9,280.000 | ..oe0errnn252,135 [ i XXX | v 111,561 222,210 | (110,649) | ovoovvvvviririres v | crvees (110,649) [
247916 20 8 |DENBURY RESOURCES.. .| 04/26/2012| MUNDER . 5,550.000 (19,980) | . 19,980) | ..
PIEDMONT INVESTMENT
268648 10 2 |EMC CORPIMASS.........coovmmiinirieririniisninsisenins | e 04/05/2012|ADVISORS | ... 34,250.000 | .........996,076 |.....cc.. XXXorovrrs | vorerrrrennn034,513 | i 737,745 | 11(103,232) | oo | e | v (103,232)
302130 10 9 |EXPEDITORS INTERNATIONAL OF WASHINGTON]|..... 06/19/2012] MUNDER..........coovieerniriirerriins | v 1,275.000 | .ooovvvcrnnes 51,305 | .ovveeerne ) .0, RN IS 51,701 | ovvres 52,224 | ..o (523) (523) | covevvevrrinens | v BLT0T | i | oerieeen(BI7) | (397 | i 357 [
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30231G 10 2|EXXON MOBIL CORPORATION........cccosmveerrrererirnriene [ o 06/27/2012] HERNDON.........ovvorrirninirverns | cevienns 9,568.010 | ...covvneet 796,340 |............ ), 9.9 TN IS 659,818 | ............ 810,985 | ..... (151,167) | v | v | v (151,167) | cevovevevevcn | e 659,818 | ...coovrvvirres [ 136,523 |..... 136,523 | ...... 19,532 |...... XXXeoo | Lo
307000 10 9 |FAMILY DOLLAR STORES........coocummreerinmeiserierinns | ceeee 04/16/2012| VARIOUS.........ooovvvermrincinneins | v 650.000 | ....ocvvvnce 42,223 | ............ XXX eovvooe | e 33,711 | s 37,479 | ......... (3,768) | .. (3,768) | ..oovevvevreine | v 33,711 | s | e 8,512 | ........ 8,512 | v 275 |...... XXX | Lo
337738 10 8|FISERV, INC....ccoevvmirririirirrieiinniieeiesisseisesiennes | e 06/27/2012] MUNDER..........ovevvererreriniirines | cvriens 31,000.000 | ......... 2,149,586 |............ XXXeovvee | e 1,440,144 | ......... 1,707,866 | ..... (397,288) | ...oovverrerrei | e | v (397,288) | oo | i 1,440,144 | ..o | s 709,442 |..... 709,442 | ..o [ s XXXeo | Lo
PIEDMONT INVESTMENT
344849 10 4 |FOOT LOCKER, INC........oevomeererinrinerieeiseerseninees | ceeee 05/17/2012|ADVISORS | ... 11,790.000 | ..ooovenee 341,368 |....c....... XXX eovoee | e 305,284 . (V1 SOOI ISP 305,284 | ..ovovverirnns | e 36,084 | ...... 36,084 | ........ 2,122 | ... XXXeoo | Lo
PIEDMONT INVESTMENT
345370 86  0|FORD MTR CO DEL.....ccooivorercreeriereeeiiesriseienns | e 04/24/2012|ADVISORS | ... 66,110.000 | ...ccoonee. 759,900 |...ccvvnnee ) 9.0 T IS 655,623 | ....ccovnee 711,344 | ... (55,721) [ vvereerervnenns | weervenirneinerinns | v (55,721) | covvvrveernernens | ceverinnd 655,623 | ...ooovrvrerns [ 104,278 |..... 104,278 | ........ 2,733 |...... XXXeoo | Lo
35671D 85  7|FREEPORT-MCMORAN COPPER-B.......cccccoouruvencs | ceeee 05/21/2012| VARIOUS.........coovvvernerreririris | cvveea 24,582,000 | ............ 794,708 |....cooou.e. )99 TN IS 973,215 v | e 45,365 | ......... (45,365) | vvoovverriens | v 927,851 | ..o ..(133,142) | ...(133,142) | ........ 6,242 |...... XXXeo | Lo
37045V 10 0| GENERAL MOTORS CORP........cocomiveierriernirnrirenns | e 06/21/2012| STATE STREET. 17.090 438 . 0 438
37045V 11 8| GENERAL MOTORS CALLA.... e 06/21/2012| STATE STREET. 7.660 127 . 0 127
37045V 12 6| GENERAL MOTORS CALL.....ccovvvivmrireiirrnsiicinnins [ e 06/21/2012| STATE STREET. 4.670 JEVOIR T 52 . 0 52
375558 10 3| GILEAD SCIENCES, INC e 05/29/2012| HERNDON......c..ovverrrrerncrieris | cerireees 7,368.000 | ..coovnees 374,383 |...ccoonee. XXX eovvoer | s 283,365 | ..overene 301,572 | ....... (18,207) [ .vvevevernrenenns | weererinerrneries | v (18,207) | vvvvvvrerrens | ceveerrins 283,365
413875 10 5[HARRIS CORP......ccovtrimriircririseiierinnrienieninne | ceees 06/29/2012| HERNDON.......c.ocvvvnrrierierininns | cvviee 12,661.000 | ............ 524,966 |............ )99 TN IS 500,539 . (V1 PRI ISR 500,539
422806 20 8 [HEICO CORP.......osvverirrieiiesiieeiseisseisesiesiseensas | oo 06/21/2012| STATE STREET. 0.020 XXX evvoe | v | e 1 . 0
42809H 10 7|HESS CORP......ccovivrireirierierieenseissssseniesiesenes | e 05/09/2012| VARIOUS.........coovevmerrnerrcriranins | vvvnn 20,430.000 | ......... 1,028,490 |............ XXX eoivee | e 1,071,758 | ......... 1,160,424 | ....... (88,666) [ ...vvvoernrreeres | weereerrerireries | v (88,666) | ...vooerreerens | i 1,071,758
44044K 30 9 |HORIZON LINES N . 06/21/2012| STATE STREET. 0.720 3
46120E 60 2 |INTUITIVE SURGICAL, INC.......ovvomerrrrinericrierines | e 04/02/2012| MUNDER 215.000 116,642 34,275
462846 10  6|IRON MOUNTAIN, INC e 04/13/2012| PRIOR YEAR INCOME...............
464287 48 1 |ISHARES RUSSELL MIDCAP GROWTH......ccccovvvves | vevne 06/19/2012 VARIOUS........cooverrerenrircniniins | cvreans 43,425.000 | ......... 2,628,966 |............ XXX 2,573,607 SOOI IOV 165,480 | ....... (165,480) | evvvevereerrnes | v 2,408,127
PIEDMONT INVESTMENT
46625H 10 0|J P MORGAN CHASE + CO.....c.coeevvvvirrivnriververin [ v 05/16/2012{ADVISORS | ... 16,790.000 | .....cc...o 603,328 |............ XXX ovvre | v 505,715 | covvernne 558,268 | ....... (52,553) [ oovvvrerrrinnins | eeerereiineiiniins | i (EY2:1:) [ IS 505,715 | .ovveerevirnns | e 97,614 | ... 97,614 | ........ 9,235 |...... XXXeoo | Lo
486587 10 8KAYDON CORP.......cocvmmrrrrierieineireriessisenseninee | aeens 06/08/2012| VARIOUS.........coovermerrrerireriinins | cvrvnn 24,830,000 | ...oooonees 561,325 |...ccooouc. XXX eovvee | e 699,349 | .....co..c.. 744540 | ....... (45,191) | evvrvercrrvns | v 65,936 | ...... (111,127) | e | s 633,413 | .o | e (72,088) | ..... (72,088)|.....270,647 |...... XXXeoo | Lo
487836 10 8|KELLOGG CO....coovvrriiirirrieineineienssiesssssseensenes | oeres 06/29/2012] HERNDON.........ovvvrrvrrrirerinninns | vrvnee 24,851.000 | ......... 1,208,007 |..cocoeree 99,9, RN IV 1,041,566 | ......... 1,256,715 | ..... (215,149) | covoovvvverirerres e | e (215,149) | coovvvevvvins | e 1,041,566 | ..coovvirvvnres | e 166,441 | ..... 166,441 | ...... 21,527 |...... XXX [ Lo
530322 10 6 |LIBERTY MEDIA CORP.........cccovuummrrirmrirneiseirnrinnnns | ceeee 04/02/2012| MUNDER 375.000 .33,128 XXX | e 21,235 | v 29,269 | ......... (8,034) .. (8,034) [ ..oovererineine | v 21,235 [ o [ e 11,893 | ...... 11,893 | cooeeirieens | e XXXeoo | U
55354G 10 O|MSCIINC.....coviviirierieriiriserieriesriensesesseesssssnnes | e 05/02/2012| MUNDER..........vvveererrerinisrines | cvvvens 34,000.000 | ......... 1,227,424 |......... XXX eorvee | e 1,047,810 | ......... 1,058,700 | ....... (75,029) [ ..vvvveveenrrenenen | eevrerinerireriins | v (75,029) | vvoovvvvinens | e 1,047,810 | oo | e 179,614 | ..... 179,614 | oo | e XXXeo | Lo
PIEDMONT INVESTMENT
55616P 10 4 e 04/11/2012|ADVISORS | ... 8,690.000 | ..covvnees 342,533 | oo XXX | e 137,132 | oo 279,644 | ..... (142,512) (142,512) [
565849 10 6 |MARATHON OIL CORP.......ccccovvrvirrrirmrirernirseirernnines | e 06/11/2012| VARIOUS.. .1,575,613 1,306,237 AT (465,476) (465,476)
57164Y 10 7 |MARRIOTT VACATIONS WORLD.... N 04/30/2012] MUNDER.........cocvvrererneinvrirseines | 00eeenn7,659.000 | v 223,181 | oo XXX | s 131,941 | v 112,552 | ... (5,969) | .. (5,969)
592688 10 5 |METTLER-TOLEDO INTL....c.coovermivririnirierirererneenes | eene 06/19/2012] MUNDER..........cocooverrerermrenirrnns | rerernernid50.000 | wovioiinnces 71,839 | overree XXX [ i 48,981 | oo 66,470 | ...... (17,489) [ ..veoveerrinenn | e [ v (17,489) [
594918 10 4 |MICROSOFT CORP......cocosverrirriirnrirenirneeiseisseisnnes | ceeee 05/07/2012| HERNDON.........oevvemrrrnrinriniins | cvvenn 26,852.000 | ............ 825211 | oo XXX | i 657,605 | ............ 697,078 | ....... (39,472) [ v | e [ v (39,472) | covvvvviniiecns | e 657,605 | ...oovvreerinns [ e 167,605 [
59522 10  3|MID-AMERICA APARTMENT COMMUNITIES......... | ..... 06/14/2012| SNYDER CAPITAL......cvvvrerirares | crrv 16,360.000 | ......... 1,104,868 | ...coooeee XXXeiris | v 769,235 | ......... 1,023,318 | ..... (254,083) | ..voveercerreis | e | e (VLX) N I IS 769,235 | ..o [ o 335,633 [
611740 10 1|MONSTER BEVERAGE CORP e 06/22/2012] MUNDER...........ovvverirererinrisriens | cvvie 14,375.000 | ......... 1,076,735 [ .ovveree XXX | v 494,246 | ............ 662,256 | ... (168,010) | .vvvverrireriis | evrreririrnisneiens | v (168,010) | cevvvvevverecins | i 494,246 | ....ooovvverns | s 582,489 [
620100 10 1|MOTORS LIQUIDATION CO.....cocosvrrmrirmrirenernerranees | ceene 06/21/2012| STATE STREET. 907.000 9,826 . 0 [ e | reerrenineinerienenens | e | e 9,826
641100 10 4[NETAPP, INC.....cceoimrrririririnrrierissriresiesesseessninenes | cvees 05/21/2012] MUNDER........c.ovvviererreriniinines | cvviens 48,850.000 | ......... 1,631,905 [ ..ooooeree XXXeiiie | i 1,205,795 | ......... 1,727,359 | ..... (574,303) | ..vovverrerreis | v | v (574,303) | cvoooverriines | v 1,205,795 | .covovevevrinens | s 426,110
675232 10 2| OCEANEERING INTL....ooooiriirirneineirneriissieeiienies | eeee 06/22/2012] MUNDER..........coooomirerierirnrinnns | cerienes 7,825.000 | .oorerneen 349,717 | e e XXX | e 381,335 . (V1 ORI ISP 381,335 | oo | e (31,618) [
678026 10 5| OIL STATES INTL, INC...coooovverrercereirereeinsenirenies | e 06/22/2012| MUNDER 5,525.000 349,201 | .vvveee XXX | i 281,333 | oo 421,944 | ..... (140,611) | evevververeens | cevreeeremirneines | cvveend (140,611) | covvveverevervcenn | v 281,333 | oo | e 67,868 [
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69351T 10 6|PPL CORPORATION.......coovrvrrererimrirriinrinniinenies | v 04/02/2012| PRIOR YEAR INCOME............... XXX . 0 [ o | e | e [ | e 0. 19,422 |...... XXXeoo | Lo
703481 10 1|PATTERSON-UTI ENERGY.......ccoovomiirriimirrrerirniinns | e 04/16/2012| VARIOUS.........cooveverrineiciiinrins | cvvean 89,900.000 | ......... 1,479,244 |........... XXXeovvooe | o 1,205,791 | ......... 1,796,202 | ..... (590,411) | ovvvvevereererins | cvrirn 57,767 | ....... (648,178) | cvooevercervees | e 1,148,024 | ..coovvvvviccs | s 331,220 |..... 331,220 | ........ 4,495 | ... XXX | Lo
704549 10 4 |PEABODY ENERGY CORP.........occovvrmirimrimriirinnes | e 06/05/2012| VARIOUS.........covvveerrericriinins | vriens 46,975.000 | ........ 1,344,881 |............ XXXeovvee | e 1,551,069 | ......... 1,494,089 [ ..o | ceevrerreiinnienns [ e 190,673 | ....... (190,673) | cvevvvevrvvriees | e 1,360,396 | ..coooverirrens | e (15,515)| ..... (15,515) | ........ 4,263 |..... XXXeo | Lo
716578 10 9 |PETROLEUM DEVELOPMENT CORP........cccconvvvmnies | erne 04/05/2012| SNYDER CAPITAL......oovvmrrrares | cvve 19,370.000 | ............ 706,921 |..ccooeeee ). G IS 375584 | ........... 680,081 | ..... (304,496) | ....oovercirriis | v | e (304,496) | ...oocvvvrincinn | e 375,584 | ..ocvoerieriins [ e 331,336 |..... 331,336 | .o [ XXXeo | Lo
740189 10  5|PRECISION CASTPARTS CORP.......ccoovvemerecrrneres | e 06/19/2012| MUNDER..........oveveerererereervrines | rveerenens 450.000 | ..oovvrvrnen 76,442 |............ ). 9.0 TN IS 34,896 | ..o 74,156 | ...... (39,260) [ ..vvvveernrveenns | eeereernerireries [ v (39,260) | vvvverrriees | e 34,896 ..o [ e 41,546 | ...... 41546 | ..cocoooene. 27 | XXXeoo | Lo
PIEDMONT INVESTMENT
747525 10 3| QUALCOMM INC......cooiemrrrierierieeeinensssinseesenes | eeee 05/09/2012|ADVISORS | .. 15,620.000 (VN UPURPOORPORPPOR ISVUPPRPROORL s X I 4 £< N VOO PPN 12,237 | ...... 12,237 | ........3,358 | ...... XXXeoo | Lo
778296 10 3|ROSS STORES INC........ccoverierinrrireniinineineiiinnis | oo 06/29/2012| HERNDON........c.ocvvvnrrierieriniens | vriee 15,828.000 | ...........975,327 | ..o XXX rvivs | 2evrnr..561,889 | ...........752,305 | ... (190,416) | ...vooverrerreis | v | v (190,416) | evvovvvvvvivens | veerreenn561,889 | oo [ s 413,438 |..... 413,438 | ......4,432 |..... XXXeoo | Lo
78388) 10  6|SBA TELECOMMUNICATIONS.........cccovsvimriivmrinnns [ 06/29/2012| MUNDER... .3,325.000 | .ovrrrer 184,692 | oo XXX | e 114,646 | il 142,842 | (28,196) [ ..voverveervrie [ e [ v (28,196) | cvvovvvcvrernnen | v 114,646 [ i | e 70,046 | ...... 70,046 | ..oovovrireis [ o XXXeo | Lo
PIEDMONT INVESTMENT
80004C 10 1| SANDISK CORP........ccoeviriiriinirirerienisriisiinnns | e 04/04/2012|ADVISORS | ... 14,650.000
81663A 10 5|SEMGROUP N 04/30/2012| STATE STREET. 0.312 | o8 [ XXX [ e8|
81663A 11 3| SEMGROUP.......cccovtvirirrieiienieriesiriesissrinenine | e 04/30/2012| STATE STREET. 0.276 | ovooeveevvrerenrinens [ e XXX e | e (2) [
82669G 10  4|SIGNATURE BANK.........coovumiiriiniineiineiseinseiineens | e 06/19/2012] MUNDER..........coooomrrmerierirnrinnns | v 1,200.000 | .ovorrreee 71,753 [ e XXX | i 42,634 | 71,988 | (29,454) [V
82966C 10 3| SIRONA DENTAL SYSTEMS.......cccovivmmeremerrrerierernes | ceens 06/07/2012| MUNDER...........ovvoererieririrnines | vevans 36,475.000 | ......... 1,576,256 |..........XXX.ccooe | .vvv.. 1,682,017 | .........1,616,077 | ....... (28,970) [
83088M 10 2| SKYWORKS SOLUTIONS INC e 04/26/2012] MUNDER..........cocovvrernririierneins | v 4,950.000 | ..coorenee 125,532 [
845467 10 9 |SOUTHWESTERN ENERGY CO e 05/09/2012| VARIOUS 23,975.000 689,618 (45,022) | ..... (45,022) | .
872540 10 9| TUX COS...oiiviiriirinrinnisniesenisesssissiiesiesens | e 05/07/2012| HERNDON........ocvvvnirierireriniins | v 19,930.000 | .....cven 829,745 | ..o XXXerrier | 000 285,397 | ...........B43,241 | L. (357,844) | ...oovvveernrns | v | eeeenn(357,844) [ s [ ereeen285,397 | s | 544,348 | ..... 544,348
885160 10 1| THORINDS INC....ooouiverreerieceeeeeeieereesesiesieees | e 05/29/2012| SNYDER CAPITAL......oovvvrnerirares | cvree 14,020.000 | ............ 445335 | ..o XXX oriier | e 310,543 | .......384,569 | ... (74,026) | ..vooverereneens | evrneernnnnneiins | ereeene T4,026) | oo | 310,543 | s [ 134,792 | ..... 134,792
PIEDMONT INVESTMENT
887389 10 4| TIMKEN CO...oovvvreriireiieeiseirseississsiesiesessessnns | eene 04/03/2012|ADVISORS | ... 7,000.000 | .oorernees 361,092 |...ccovnee. XXXervoer | e 270,970 | ..oovvrne 270,970 (V1 ORI ISV 270,970 | .oovvvrevvrrns | o 90,122 | ...... 90,122 | coveeee 1,610 |...... XXXeoo | Lo
899896 10 4| TUPPERWARE CORP........covvvirimrrirerireereeinsinnenes | eeee 06/19/2012 VARIOUS........coonvvererrcrirnrrnerns | vevieens 1,025.000 | ..ovvourenns 55,211 | .oovrernee ). 9.0 TN ISR 23,268 | ..oovvornen. 57,369 | ....... (34,102) [ ..o | e [ v (34,102) | ovvvocvreiiees | e 23,268 | ..o [ o 31,943 | ... 31,943 | ... 749 | ... XXXeoo | Lo
PIEDMONT INVESTMENT
91324P 10 2 |UNITEDHEALTH GROUP INC.......ccocovverrineirerirnnins | eeee 04/11/2012|ADVISORS | ... 2,900.000 | .oorernces 168,240 | ....cccvenee XXX eovvee | e 93,023 | .covvvnnes 146,972 | ....... (53,949) [ ..vvvrerrrinein | e [ e (53,949) | ovvoncvrerinnes | e 93,023 [ oo [ e 75217 | ... 75,217 | oo 471 |...... XXXeo | Lo
PIEDMONT INVESTMENT
918204 10 8|V F CORP....cocetreriieieeiecineeiseseiiesieseseesseinees | eees 05/10/2012|ADVISORS | . 4,390.000 | ............ 616,425 |............ ). G IS 557,486 | ....ccoon.. 557,486 (V1 OO ISV 557,486 | ...coovvevvrnns | o 58,939 | ...... 58,939 | ... 3,161 |...... XXXeo | Lo
91911K 10 2| VALEANT PHARMACEUTICAL INTL......cvouevrvrrnares | e 05/08/2012| STATE STREET.........ccnvvvmerrnns | cvvie 19,437.000 | ......... 1,000,455 |........... ). 9.0 T IS 245831 | oo 907,514 | ..... (6671,682) | ..vvvverecerreies | crereeereeiseines | v (661,682) | cvvvverrercens | e 245831 | ..o [ 754,624 |..... 754,624 | ..o [ s XXXeoo | Lo
PIEDMONT INVESTMENT
928563 40 2| VMWARE INC.....coooovvrrimirierieeinerieniseessensssssenens | eeee 05/09/2012|ADVISORS | .. 14,750.000 | ......... 1,594,140 |............ XXXeovvoe | e 1,225,863 | ......... 1,053,185 | ....... (20,889) [ ..vvvvuernrvrennn | weererineirneries | v (20,889) | .voveveiens | e 1,225,863 | ..ccovvereirens | e 368,277 |..... 368,277 | . [ s XXXeoo | Lo
941848 10 3| WATERS CORP.......covvririreirinrinninerirerieeesneinnes | e 05/30/2012| HERNDON........c.ovvvmnrirerirerininns | vvienn 24,935.000 | ........ 2,103,478 |..cccoounee XXXeovvee | e 1,345,077 | ......... 1,846,437 | ..... (501,359) | ..vvvverrerreie | v | v (501,359) | eveveverrceiinis | v 1,345,077 | oo | e 758,401 |..... 758,401 | .ovvoeverens [ s XXXeoo | Lo
PIEDMONT INVESTMENT
98310W 10 8 | WYNDHAM WORLDWIDE CORP.........coceovrrerinirns | eeee 04/12/2012|ADVISORS | ... 16,890.000 | ............ 781,450 |........... ). 9.0 T IS 523,492 | .......... 638,949 | ..... (115,457) | oo | ceereeerneeisneiines | v (115,457) | cevoovvvvvvrnenn | wrrereenn523,492 | oo [ 257,958 |..... 257,958 | ........ 3,885 |...... XXXeoo | Lo
G1151C 10 1[ACCENTURE PLC......ovvvrririirrrineieciieeieeiseseinnes | cenee 05/15/2012| VARIOUS........cooovvvrrimrincrirnrns | cvvi 14,281.000 | ............ 887,546 |............ ). S IS 802,229 | ...ovvvvnne 12,403 | ............ (128) (128) | covvvevervirneen | ereeree802,229 | oo | e 85,317 | ...... 85,317 | ........ 9,640 |...... XXX | Lo
G4412G 10 1[HERBALIFE LTD.....cvvrerereirerierineerensseisenseenes | ceees 05/14/2012] MUNDER..........ovvvverereereniniines | cvri 11,975.000 | .....ceee 557,910 | ..cccvennee ) 9.0 T IS 408,480 | ............ 618,748 | ..... (210,289 | ..vvvvercereeis | e | e (210,269) | cvvvvvvrvrrrens | werrerreenn 408,480 | oo [ 149,430 |..... 149,430 | ....... 6,998 |...... XXXeoo | Lo
N22717 10 7 |CORE LABORATORIES.... e 06/29/2012| VARIOUS.........coovvvernerreriririns | cvvi 10,311.000 | ......... 1,179,146 | ..oooeeee XXXeiirs | 867,764 | i 1,174,938 | 0 (B07,175) | oo | v [ v (307,175) | ceveovervvienns | weerreenn 867,764 | o [ e 311,382 |....311,382 | .......2,454 |...... XXXeoo | Lo
P31076 10 5| COPA HOLDINGS SA e 05/11/2012| HERNDON.......c.c.ocvvvrrrrcrierincins | cvvi 10,292.000 | ............ 846,386 | .....cocc. XXXerroer | e 287,501 | .e..603,832 | ...(316,331) | covoueicies [ | v (316,331) | cevevvervvrrrenn | wereereenn 287,501 | oo [ 558,885 |.....558,885 | ....ccocorriiries [ e XXX | Lo
316464 10 6| Fid ValUe.....oooocvereercerieeeieeieeecessissneniesineens | e | veveenenieenns VARIOUS.......oooovvvriririreirerin 0 [ e | e | e | e | e (V1 ISP I XXXt | v
316146 10 9| Fid INV GrBONG......crvvrivriiriersiniersnseenssisninnns | v | ververieninnins VARIOUS........ccrvvmieiiririinnns (0 [ OIS UPOORPORPOORORURPOORR) IFPUPPORTORURTOR EUPPPTORPOORTOTOR ISR (1 [ USRS IV XXXooo [ o
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315792 66 3 |Freedom 2025 . | VARIOUS XXX 0
316184 10 0| Fid Magellan..........cccoviveirerorneirneeinneiseriecrieeiseesnns | ceeee VARIOUS......coooovviirriseineii XXX.ooone (V1 SUUUURIURTUPPORN VOUURPOPOORTURPUURPORN VOUPPUPPOUPTUY VUOTPUOPTUPPOURRY (SURPRURPOURPOR | B DUVOTUURPIUUPPUTOR IUUPIOD. 0.9, GOV RO
880196 20 9| Templeton FOreign AD.......ccvveerverneeeisriseenineissnnes | weee | serverernnins VARIOUS........corvemririnrirriennns XXX 0 [ coveivrerrenins | revrervennneennns | sveneeisnnennns [nnrinnnne | eomenienn0 [ | e XXX |
780905 84  0|ROYyCe PeNN INV......couoivrviiiiiieiinereissiscienneiens | v | ceireveineins VARIOUS......cooomriireinciieii 25.382 304 XXX.ooone 264 0 264 [ oo [T BT i | XXX [
197199 80 5| Columbia AcOm USA........ccovevererernrrrserirerinerineen [ e [ e VARIOUS.......ooomvveirireireris XXX (V1 UPUURPRRPUPPORN PUORPOPTORTURRPOURPORN VOUPPOPPSIOPTRY VUOPRURRPORPOURRY [SUSPORRPPURPOR | B DUSPRRRPOORPPORIOR IUUPIOD. 0.0, COVRN RO
015570 20 3| Alger Midcap Growth..........cccveeeeenerneiernrneeerneirens | vonee | vvrvevierinnins VARIOUS........corvrminrnireiinninne | cvvie 14,884.246 | ............ 212,852 | ..o XXX vvioe | e 221,416 0 [ oo [ v 221,416 | .o | c0eenn(8,564) | 1o n(8,964) [ v | e XXX |
701769 10 1| Pamassus EQUIY.........occovrerevrerieeereernniseisenienens | ovee | ceeereeinneenns VARIOUS.......oooovrverrineirneri 589.515 16,514 XXX eorvoe | e 15,504 (V1 OO ISV 15,504 | ..o | e 1,010 | 1,010 | i | eeene XXX | i
880199 10 4| Templeton Growth ADV........ccoveveieenerineriereneeienins [ rvee | cvevirenirneenne VARIOUS.......ooovvvririrrinerins O (V1 UPUURPRRORPORN FPUOPPOPPPOPTORRPOURPORN VOUPPOPPSOOPPRY VUOPSUORPORPOURRY SUSPORRPOURPOR | B IUSPOURPOORSPORIOR IUUPIOD. 0.9, GOV IUORPOOIO
018918 23 5| AlINZ DIV Val.....ovoerirciiiineieiiesieeeieeiseisesisssiens | onee | eeerenineenns VARIOUS......cooovriirrineineii 217.365 2,756 XXX 0 [ e | e 2878 | s [ e 279 | 279 | e e XXX [
018913 10  3|Al/Bem Intl Val VARIOUS.......ooonevrrerrrerinnins | e 6,062.993 | ...oocovnne. 71,483 | ..covvennee XXX 0 oo | eveerreenn83,202 | oo | (11,7200 | s (11,720) | o | e e XXX [,
416645 60 4 |Hartford cap App V. . | VARIOUS 656.142 24,120 XXX 0
74441C 10  5|Prudential Jennison.... VARIOUS........cccovvmcirririreninns XXX (V1 FUUTORTTORORTOTEN EPPURPORPPORURPURTOSORSS IVPURPPURPURPUPOUR IUUPPOTSURPPORTOVPRN IPVORPPURPORPPO N [UPPOTORPIOROTORN IVPOOT, .0, COVRN IR
316184 20 9 |Fidelity Magellan K..........ccovceevenevnermerereneeninins [ vvee | cvevirerirneenne VARIOUS......coooovvrriiiririienrinns 663.186 44,552 ), 9.0 TN IS 50,786 (V1 OO ISPPR 50,786 | ...vvvereirerne | vererne(6,233) | 100een(6,233) | o e XXX [
316066 84 4 |Fidelity VaAlUE K.......coooourirrriericiieeseseisiiesiienes [ e | ceevieeiseinns VARIOUS......coooovviniirineiraniins XXX....... (V1 FSUUUUUUURPUPPORN VPRURPOUPIURPURPUUOPORN VOURPUPPRUPTUY VUOTPUUPPURPOURRY (SUVRPORRPRURPOR | B DUVOTRURPIOURPUTOR IUUPIOD. o0, GUURN BUOTPROPOIO
92646A 82 3| Victory SPIVal L......ouvoeeeecveeiesieesieeeessssiessienns | e | cervieeieninns VARIOUS.......ooomevriririreeneii XXX (V1 OSOOUOOR OUNPOPRRRUPORN VOO UUPRORRPRORURY (SUOPRPRUPON | I DRSSPSR BNUOOED 0.0 GHURN DU
315792 28 3| Freedom KINCOME.......coccvivevirriervireierssiseireninninns | wnee | vvrveverinnins VARIOUS........corvvmrrriiririinnns XXX 0 [ v [ e | s v | e [ | XXX |
315792 27 5|Freedom K 2000..........ccomrerermmeerermnennensensseessensns | reee | ceevenenenneenns VARIOUS.......oooomeverrineinneri XXX (V1 UUURRUURUPPORN VPUOPPOPPOORPURPUURPORN VOUPPUPPROOPTUY VUTPUORPORPOURRY (SUSPRRRPOURPOR | B DUSPRURPOURPPORTORN BUOPIOD. 0. ¢, GOV RO
315792 25 9| Freedom K 2010......coourveerirrerieieninenienieniseeies | reee | ceevireninenenns VARIOUS.......ccoovvvriririnriniiis XXX (V1 UPOUPPUPPORPOR FPPOPPOPPTOPTORPOURPORN VOUPPOPSOOTPTOY VUOPRUORPOPPOURRY SUPPPOVRPOURPOR | B IUVSPOURPOORPPOOTORN IUUPIOD. 0.0, GOV VORI
315792 24 2| Freedom K 2015. ..o | onee | ceeveeeinneenns VARIOUS......cooovreiirriscineii XXX.ooone (V1 SUUUURIURUPPORN VOUORPOPOOPTURPUURPORN VUUPTUPPOUPTUY VUOTPURPTURTOURRY (SUPPRURPOURPOR | B DUVSTRURPIUUPPUTOR IUUPIOD. 0.0, GOV RO
315792 23 4|Freedom K 2020.........cccovvvrermmcemceeenrenieneeeesenins | reee | eeeeenirneenns VARIOUS.......ooomvvrirrireernerin XXX (V1 UUUURPURUPPORN VPUORPOPPTORTURPOURPORN VOUPPOPSOOTPTRRY VUOTRURRPORPOURRY (SURPORRPOURPOR | B DUVSPRRRPOORPPORTOR IUUPIOD. 0.0, GOV VRO
315792 22 6 |Freedom K 2025.... VARIOUS........corvemririirieinnnns 5,356.225 .71,988 29,9, RN IR 72,577 0 [ oo [ e T2577 | v | erreeeed(589) | ieicne(589) | o | e XXX [
315792 21  8|Freedom K 2030 . | VARIOUS 0
315792 19 2|Freedom K 2035.... VARIOUS.......ccoovvvriririnriniri 0 [ o | e [ e [ [0 | | XXX [,
315792 18 4| Freedom K 2040.........cccovvierneineeeneienieeiseessensns | onee | eeveeeineenns VARIOUS......cooovrieiiiincineii (V1 SUUUURUURURPPORN VOUURPOPROPTUURPUURPORN VOUPPURPROUPTURY VUOTRURRTURTOURRY (SUSPRURPOURPOR | B DUVOTRURPIUUPPUIOR IUUPIOD. 0.0, GOV RO
315911 20 6| Spartan 500 Index-Inst Class.........ccourwereernrencnnnnnes | onee | corvnininninnes VARIOUS.......cooveerrcriacnnees {0 [ [SUTORRRRORR [FTUSTURORRRS [STORURRRTRY [PSURRRRO | I [STORRRRY [N 0,0, SRR IR
9099999. Total - Common Stocks - Industrial & MISCEIANEOUS. ...t senssnessssensensnns | ssrsnes 59,711,864 [...coocoe XXXoirivis [ rvnrns 46,363,533 | ....... 44,739,736 | ..(8,978,953) | ...oooovrrnnnand 0 .. 562,752 | ....(9,541,705) | ...coovnrnnd 0| . 45,800,782 | ....oovvennd 0 (13,911,080 | 13,911,080 |..... 572,040 |...... XXX... [.XXX...
9799997 Total - COMMON SEOCKS = PAM 4.ttt sttt | sesees 59,711,864 | ..o XXX corivis [ o 46,363,533 | ....... 44,739,736 | ..(8,978,953) | ...covvinrrrncn 0] . 562,752 | ...(9,541,705) | ..coovivrennnd 0| . 45,800,782 | ..cocoovinns 0 |13,911,080 | 13,911,080 |..... 572,040 |...... XXX... [.XXX...
9799999. TOtal - COMMON SHOCKS. ...ttt ettt | cnnies 59,711,864 | ..o XXX eoivis [ s 46,363,533 | ....... 44,739,736 | ..(8,978,953) | ...ccvovirinn 0] . 562,752 | ...(9,541,705) | ..ccovvernnnnd 0] . 45,800,782 | ..ot 0 13,911,080 | 13,911,080 |..... 572,040 |...... XXX... [ XXX...
9899999. Total - Preferred and COMMON SHOCKS. ... vuureuiiiieisisieie ettt ens | snisaa 59,711,864 | ..o XXX eoooirs [ s 46,363,533 | ....... 44,739,736 | ..(8,978,953) | ...covirriencn 0] . 562,752 | ...(9,541,705) | ..coovvrrenncd 0| . 45,800,782 | ..cocoovvns 0 |13,911,080 | 13,911,080 |..... 572,040 |...... XXX... |.XXX...
9999999. Total - Bonds, Preferred and COMMON STOCKS...........c.uuivuurereririeriermieimeiiessesssessssssssessessesss st ssses st sesessssns ...1,311,162,005 ..1,279,134,009 | ..... 540,659,008 | ..(8,978,953)| ..(2,243,720) |....1,248,665 | ..(12,471,338) | ....ce0vrvect 0 ..1,272,646,473 | ..... (50,529) | 31,259,906 |31,209,377 | 17,414,537 |...... XXX... | . XXX....

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues:.....5.




Statement as of June 30, 2012 of the BLUE CROSS BLUE SHIELD OF MICH'GAN

Sch. DB-Pt A-Sn 1
NONE

Sch. DB-Pt B-Sn 1
NONE

Sch. DB-Pt B-Sn 1B-Broker List
NONE

Sch. DB-PtD
NONE

QE06, QE07, QEO08



Statement as of June 30, 2012 of the BLUE CROSS BLUE SHIELD OF MICH'GAN
SCHEDULE DL - PART 1
SECURITIES LENDING COLLATERAL ASSETS

Reinvested Collateral Assets Owned Current Statement Date

1 2 3 4 5 6 7
NAIC
Designation|
CUSIP /Market Fair Book/Adjusted Maturity
Identification Description Code Indicator Value Carrying Value Dates

Common Stocks - Money Market Mutual Funds

SECURITY LENDING QUALITY TRUST = LIQUIDITY ...couviurirrerereiseisersesssesisessesssesssensesssssssssssssssessssessnns | sesesssnssnees | eesessnessnens | cerneesnssssesssssnnnes 10,934,571 | coovvvevrirrerrnnrnnn 10,939,205 | oo

SECURITY LENDING QUALITY TRUST - DURATION........coocvinninnee teteieeeeeeeens s nsnsnsnsnsnseienes | snseenenenes | orseeienenens | eveneneneninnnnnnsnenen 17,121,362 | oo A7671,431 |
7499999, Total - Common Stocks - Money Market MULUGI FUNDS. ..ottt 28,055,933 |....ccccoovenvee.e.... 28,610,636 | ... XXX e
7599999, Total - Common Stock ettt ettt et st e e e st et e ek E e R oL AR R e R s R e AL ARt R s A e R s b e A b e Atk ettt ettt 28,055,933 |.........................28,610,636 |..... XXX.........
7699999. Total - Preferred and COMMON SOCK. ... 28,055,933 | ... 28,610,636 | ... XXX
9999999. TOBIS. ..ottt bR 28,055,933 |.......ccccone...... 28,610,636 | ... XXX.........

General Interrogatories:

1. The activity for the year to date:  Fair Value $.....1,093,326  Book/Adjusted Carrying Value $.....956,058
2. Average balance for the year to date:  Fair Value $.....20,685,017  Book/Adjusted Carrying Value $.....21,146,568
3. Reinvested securities lending collateral assets book/adjusted carrying value included in this schedule by NAIC designation:

NAIC 1: §.....28,610,636 NAIC 2: §.......... ONAIC3: §......... 0 NAIC4: § ONAIC5: § ONAIC6: § 0

QEO09




Statement as of June 30, 2012 of the BLUE CROSS BLUE SHIELD OF MICH'GAN
SCHEDULE DL - PART 2
SECURITIES LENDING COLLATERAL ASSETS

Reinvested Collateral Assets Owned Current Statement Date

1 2 3 4 5 6
NAIC
Designation|
CUSIP /Market Fair Book/Adjusted
Identification Description Code Indicator Value Carrying Value

Maturity
Dates

General Interrogatory:

1. The activity for the year to date: ~ Fair Value §.......... 0 Book/Adjusted Carrying Value §.......... 0
2. Average balance for the year to date:  Fair Value §.......... 0 Book/Adjusted Carrying Value §.......... 0
3. Grand Total Schedule DL Part 1 and Part 2:  Fair Value $.....28,055,933  Book/Adjusted Carrying Value $.....28,610,636

QE10




Statement as of June 30, 2012 of the BLUE CROSS BLUE SHIELD OF MICH'GAN

SCHEDULE E - PART 1 - CASH

Month End Depository Balances
2 3 4

1 5 Book Balance at End of Each 9
Amount of Amount of Month During Current Quarter
Rate Interest Interest Accrued 6 7 8
of Received During at Current
Depository Code Interest Current Quarter Statement Date First Month Second Month Third Month *
Open Depositories
Comerica Detroit, Michigan. ..74,136,870 62,780,519 20,569,635 | XXX..
JPMorgan Chase Detroit, Michigan .(42,985,965) | .........(44,772,995) | ...........(7,875,851) | XXX..
Bank of America. Troy Michigan 22,669,898 | .......... 15,495,640 | ........... (1,373,349) | XXX..
The Bancorp Bank: Sioux Fall South Dakota 34,443 33,870 33,416 | XXX..
Health One Credit Union Detroit, MIChigan..........cc.ueuuerinmernenies [ v | e | veessessseesssesseesssnens | onessenens 1,232,421 | ...........1,250,940 | ........... 1,011,445 | XXX..
Wachovia Bank AHANEA, GEOTGIA. . vvvvevevererseerserernreinsnees | wernneeseesisnnnes [ ovsresesesssesnns | cessemessssssssssssnssssnneses | sonessssessssssssessssmesssnne | sesseees (87,624,547) (98,728,612) | XXX..
Federal Home Loan Bank of Indianapolis............c.ccoee.... Indianapolis, Indiana 3,042 | ........(12,790,807) [ .cooovvrrenncd 628,605 | XXX..
0199999. Total Open Depositorie: 0 (O (32,533,838) | ... (85,734,711) | XXX..
0399999. Total Cash on Deposit 0 0 .(32,533,838) ..(85,734,711) | XXX..
0599999. Total Cash 0 0. (32,533,838) | ... (85,734,711) | XXX..

QE11
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Statement as of June 30, 2012 of the BLUE CROSS BLUE SH'ELD OF MICH'GAN

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

2 3 4 5 6 7 8
Date Rate of Maturity Book/Adjusted Amount of Interest Amount Received
Description Code | Acquired Interest Date Carrying Value Due & Accrued During Year

Other Cash Equivalents

COCA-COLA ENTERPRISES INC.......oovuuviurereesaeiaisaessesssesesseessssssessess et s8££ 88k tenine | senienninns 06/22/2012 08/13/2012 1,848,931 [ oot | s 185
DUKE POWER.. ... | 06/22/2012 08/08/2012 2,698,485 290
DUKE POWER.. ... | 06/22/2012 08/14/2012 4,996,761 550
GOLDMAN SACHS FS MM ... | 06/29/2012 07/31/2012 | ....... 50,000,000

WESTERN ASSTER INSTITUTE ... | 06/29/2012 07/31/2012 | ....... 50,000,000

MARRIOTT INTL. ottt 884t | Ciereisenes 06/22/2012 07/25/2012 5,148,206 489
FEDERATED PRIME. ...ttt ettt ettt 1188488888481 8 4848 4LE 14844 E 848 LE L4848 E LA b bbbttt | finessenes 06/29/2012 07/31/2012 | ....... 50,000,000

8599999, TOtal - Other Cash EQUIVAIENES. ... ...ttt sttt sttt se st etees et eesee s s ee e esees o1 eEeEse8ee8eE 12 e eeE o e 8o E e 428428481288 4EE e 08 £E o8 428421 e e E4E Ao e A eE e e seEemteeeeseeseseese | feEeetesssssessssassessnssessesessee et antessssetsasassessnsansensessessnsanses | fessesssssneas 164,692,383 1,514
8699999, TOtal - CASN EQUIVAIBNES...........ouuiiieiieiieii et b s e bbb bbbt | i 164,602,383 | ....ooviveiii s A ] s 1,514




Supplement for the Quarter Ending June 30, 2012 of the BLUE CROSS BLUE SHIELD OF MICH'GAN

N
MEDICARE PART D COVERAGE SUPPLEMENT

(Net of Reinsurance)

NAIC Group Code.....572 NAIC Company Code.....54291
Individual Coverage Group Coverage 5

1 2 3 4 Total

Insured Uninsured Insured Uninsured Cash
1. Premiums COllECtEd.......cvurrerrrririerrieeicisrseese e eeseessessisssensenn | ceveeeennnns 44,320,597 |........... ) 0.9 N ISR R D 0.9 G SR 44,320,597
2. Earned premiums.......coocveuriciniciniiieiseinseeseseeseiseisnnesennens | eveeneseneens 43,123,464 |........... XXX eeieeveens | e [ )%, CNNI IR XXX
3. ClaimS PAIA.......ceeeeeeerrenrrrrreieieeeissisesee s ssssssssssssensensenns | oreseenenens 39,392,883 | ........... ) 0.9 G IR R ) 0.9 G SR 39,392,883
4, ClaimS INCUITE......covereeeeeerererrineeeeiseessesesseseeseeeeseseesesssssssensennes | seeneeseseees 39,292,883 | ........... ) 0.9 G IR R ). 9,9, G IR ) 0.9 GRS

5. Reinsurance coverage and low income cost sharing -

claims paid net of reimbursements applied ()..........c.cocceveveveveriies | v XXX evvevveens [ [ XXX veevvveens [ [ e 0

6. Aggregate policy reserves - Change..........ccoceverenrinneeneenniens | e | v XXX eevterreens | e [, ),9,%, CHNSN B ) 9.0, G

7. EXPENSES PAIU......ervrrireriireeiinreeisnesneissssesisssessssssesssssessessesssssns | sevsesensesnees 3,895,688 |........... )., SO ST DO D0, GO I 3,895,688

8. EXPENnSES iNCUITEM..........ccouiueieieieieiriieisiie s ssssssessssessnsnens | conviesnnnnenns 3,850,326 |........... D.9.%, GRS ISR D.9.0, SN IR XXX oo

9. Underwriting gain Or 0SS.........cceueeeerrerrenirnenieeireneeseeneessssssesseenes | vveseensseneenens (19,745)] ..oenve. XXXt | e (] IO )0 0. SN IS XXX

10.  Cash oW reSUILS.........ceveveeeeeceeeee e | e ). 9.9, SO S D,9,9, SN IR ). 9,9, SO S D,9,9, SRR IS 1,032,026
(@)  Uninsured Receivable/Payable with CMS at End of Quarter §.......... 0 due from CMS or §.....19,258,205 due to CMS.

MEDPTD-1
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